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This report is dedicated
to the memory of
Duane Griffith, Director of
Maintenance and
Gary Broyles, Division Engineer.
These gentlemen brought great
integrity, loyalty and leadership
to the Authority and will be

greatly missed.
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About the
OKLAHOMA TRANSPORTATION AUTHORITY

The Oklahoma Transportation Authority (OTA) is an instrumentality of the State of Oklahoma
created by the State Legislature by statute in 1947 for the purpose of constructing, operating and
maintaining the Turner Turnpike. In 1953, the original purpose was statutorily redefined to allow
the construction of additional turnpikes, and changes were made in the Authority’s membership to
include a representative from each of six Oklahoma districts specifically defined in the OTA’s
bylaws and Oklahoma Statute. These changes were ratified by a statewide referendum in January
1954.

The Oklahoma State Legislature has the exclusive right to authorize turnpike routes.
Subsequently, the OTA has the responsibility to complete engineering and economic feasibility
analyses of the authorized routes before any turnpike can be constructed.

Turnpike bond sales must be approved by the Council of Bond Oversight and must comply
with all rules and regulations of the United States Treasury Department and the United States
Securities and Exchange Commission.

All OTA debt is issued in accordance with the Trust Agreement dated February 1, 1989, as
amended. Since inception, the OTA has provided essential, convenient, cost effective and safe
roadways to its patrons.
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Brad Henry Phil Tomlinson
Governor Director
Member Ex-Officio Secretary of Transportation

OKLAHOMA
TRANSPORTATION
AUTHORITY

3500 Martin Luther King Ave. « PO.Box 11357 - Oklahoma City, OK 73136-0357 - 405/425-3600 - Fax:405/427-8246 - www.pikepass.com

April 30, 2005

The Honorable Brad Henry,
Citizens of the State of Oklahoma and
Oklahoma Turnpike Bondholders

On behalf of the Oklahoma Transportation Authority (OTA), we are pleased to transmit this comprehensive annual
financial report (CAFR) for calendar year 2004. The Controller Division prepared this CAFR in accordance with
accounting principles generally accepted in the United States of America. Responsibility for both the accuracy of the
data and the completeness and fairness of the presentation, including all disclosures, rests solely with the OTA. We
believe that the data, as presented, is accurate in all material respects and that it presents fairly the financial position and
results of the OTA’s operations. This CAFR complies with Section 711 of our Trust Agreement, which requires that an
audit of the financial statements shall be performed in accordance with generally accepted auditing standards each year.
The CAFR is presented in three parts:

1. The Introductory Section provides general information about the OTA and an overview of its operations
during the year.

2. The Financial Section includes the independent auditors’ reports, the Management’s Discussion and
Analysis (MD&A), the basic financial statements, notes to the financial statements, and other
supplementary information; and,

3. The Statistical Section contains selected key information about the Turnpike System and comparative,
multi-year comprehensive annual financial information.

Systemwide net toll revenues for the OTA during 2004 generated approximately $185.9 million, exceeding 2003 net toll
revenues by an impressive 3.7%. The OTA strives to manage its operations in an effective and cost efficient manner.
Please refer to the MD&A portion of this report for a detailed discussion of the OTA’s financial performance.

The OTA provides the State of Oklahoma with an alternative mechanism for funding highway construction and
maintenance. To provide safe, high quality roadways for its customers, the OTA prepares and reviews annually a
comprehensive System rehabilitation plan. In accordance with the OTA’s efforts to preserve the quality of the System,
the OTA has continued to focus on renovating many aging side gate toll facilities, expanding capacity through new,
innovative plazas and improving several bridges along the System. These efforts contribute to the economic growth,
expanded productivity and enhanced opportunities for the State. It is our sincere hope that this CAFR will help everyone
understand the OTA’s financial and operational activities more fully.

Respectfully submitted,

THE OKLAHOMA TRANSPORTATION AUTHORITY

Douglas F. Riebel Phil Tomlinson Julie Porter

Chairman Director Controller

Douglas F Riebel Mike Leonard Greg Massey C. Kendric Fergeson Hal Ellis Clark Brewster
Chairman Vice Chairman Secretary & Treasurer Member Member Member

3
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Oklahoma Transportation Authority Members

Chairman

Douglas F. Riebel
District 1

Secretary &
Treasurer

Greg Massey
District 6

Member

Hal Ellis
District 3

The Oklahoma Transportation
Authority’s (OTA) governing body
(the Authority) consists of the
Governor (ex-officio) and six
members. The members are
appointed by the Governor and
approved by the State Senate. They
serve eight-year, uncompensated
terms and may be reappointed.

The Authority appoints the
Director of the OTA. Mr. Phil
Tomlinson is the Director of the OTA
and has been appointed as
Oklahoma’s Secretary of
Transportation.

The Director, with the
management staff, supervises the
daily operations of the organization.
Authority members provide
oversight and policy direction. They
appoint various consulting entities
with national reputations for
excellence, including the General
Counsel, Bond Counsel, Consulting
Engineers, Consulting Traffic
Engineers, Financial Advisor, Bond
Underwriter(s) and Independent
Auditor(s).

All action taken by Authority
members and staff must be in strict
compliance with the provisions of
the OTA’s Trust Agreement.
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Description Of

The Oklahoma Turnpike System

Turner Turnpike

Authorized by the State Legislature in 1947 and
opened in 1953. Four-lane, limited access
highway extending 86.0 miles from Tulsa to
Oklahoma City. Interchanges at Sapulpa,
Kellyville, Bristow, Stroud, Chandler and
Wellston. Service station and/or restaurant with
free restrooms at Heyburn, Bristow, Stroud,
Chandler and Wellston.

Chickasaw Turnpike

Authorized by the State Legislature in 1987
and opened in 1991. Two-lane, limited
access highway extending 27.1 miles from
S.H. 7 west of Sulphur to S.H. 1 near Ada.
Only 17.3 miles tolled, with interchanges
at S.H. 7, U.S. 177 and Roff.

KANSAS

Cherokee Turnpike

Authorized by the State Legislature in 1987 and
opened in 1991. Four-lane, limited access
highway extending 32.8 miles from U.S. 412 at
Locust Grove to U.S. 412'west of West Siloam
Springs. Interchanges at Locust Grove, U.S. 412
and S.H. 10. Restaurant and service station with
free restrooms at Leach.

Guymon

@ TURNPIKE
C—— INTERSTATE HIGHWAY

Will Rogers Turnpike

Authorized by the State Legislature in 1953 'and
opened in 1957. Four-lane, limited access
highway extending 88.5 miles from Tulsa to the
Oklahoma-Missouri state line about 1,000 feet
south of the southeast corner of Kansas.
Interchanges at Claremore, Adair (S.H. 28), Big
Cabin, Vinita, Afton and Miami. Service station
and/or restaurant with free restrooms at Vinita
and Miami.

H.E. Bailey Turnpike

Authorized by the State Legislature in 1953, the
original 86.4 miles opened in 1964, and the 8.2
mile extension authorized in 1987 opened in
2001. The original four-lane, limited access,
highway extending 86.4 miles opened in two
sections: north section (61.4 miles) from
Oklahoma City to U.S. 277 north of Lawton;
south section (25.0 miles) from U.S. 277 south
of Lawton to U.S. 70, 5.2 miles north of the Texas
state line. Interchanges at Chickasha, Cyril, Elgin
and Walters. Service station and/or restaurant
with free restrooms at Chickasha and Walters.
The four-lane, limited access extension runs 8.2
miles within Grady County from an interchange
of the original H.E. Bailey Turnpike to S:H.9.
The route generally extends east and west
through a rural area west of Norman.

Indian Nation Turnpike

Authorized by the State Legislature in 1955,
north section (41.1 miles) opened in 1966 and
south section (64.1 miles) opened in 1970. Four-
lane, limited access highway extending 105.2
miles from U.S. 75/1-40 near Henryetta to U.S.
70 near Hugo. Interchanges at Eufaula, Ulan,
McAlester, Daisy and Antlers. Service station
and restaurant with free restrooms at Eufaula and
Antlers.

T35

() t
Woodward ®cnid

Chnton C@@ =
4

l Lawton
.Duncan
1 Walter

TEXAS

Muskogee Turnpike

Authorized by the State Legislature in 1965
and opened in 1969. Four-lane, limited
access highway extending 53.1 miles from
Tulsa to I[-40 mnear Webber Falls,
Interchanges at Coweta, Muskogee and
U.S. 64 near Webber Falls. Service station
and restaurant with free restrooms at
Muskogee.

John Kilpatrick Turnpike

Authorized by the State Legislature in 1987,
the original 9.5 miles opened in 1991, and
the 15.8 mile extension opened in sections
during 2000 and 2001." Four-lane, limited
access, urban highway extending 25.3 miles
from the Oklahoma City interchange of the
Turner Turnpike and I-35 to 1-40 between
Mustang and Sara Road. The route is
generally along' Memorial Road on the
north, turning south parallel to Sara Road
just west of County Line Road, passing by
Lake Overholser on its west side parallel
to Morgan Road to an interchange at I-40,
giving access to traffic traveling east and
west on the interstate system. Interchanges
at Eastern Ave., U.S. 77/Broadway
Extension, Western Ave., Pennsylvania
Ave., May Ave., Portland Ave./Lake Hefner
Parkway, Meridian Ave., MacArthur Blvd.,
Rockwell Ave., NW Expressway, Wilshire
Blvd., S.H. 66 and N.W. 10th.
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Cimarron Turnpike

Authorized by the State Legislature in 1965 and
opened in 1975. Four-lane, limited access
highway extending 59.2 miles on main route
from I-35/U.S. 64 east of Enid to Tulsa, and 8.5
miles on a spur connecting the main route with
Stillwater and Oklahoma State University.
Interchanges at U.S. 77, U.S.-177, Stillwater,
Morrison, S.H.18, Hallett and S.H. 48. Service
station and restaurant; with free restrooms at
Lone Chimney.

Creek Turnpike

Authorized by the State Legislature in 1987, the
original 7.4 miles opened in 1992, the 4.9 mile
Creek West Extension opened in 2000, the 13.1
mile Broken Arrow South Loop opened in
sections during 2001 and 2002 and the 9.0 mile
Creek East Extension opened in 2002.  Four-
lane, limited access, urban highway extending
34.4 miles from the Turner Turnpike at S.H. 66
to the I-44 interchange of the Will Rogers
Turnpike, providing access to traffic traveling
east into Tulsa and south to Okmulgee;
continues generally through the city of Broken
Arrow to the Muskogee Turnpike; then north to
the Will Rogers Turnpike. Interchanges at South
49th. West Avenue, U.S. 75, Peoria Avenue,
Riverside Drive, Yale Avenue, U.S. 64/
Memorial Drive, U.S. 169, South 129th East
Avenue, South 161st East Avenue, South 193rd
East Avenue, East 101st Street, S.H. 51,
Muskogee Turnpike, 71st Street, 51st Street,
31st Street, 11th Street, Highway 412 and Pine
Street.
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Over the past 50 years, the Oklahoma Transportation
Authority (OTA) has built a strong relationship with Oklahoma
communities as a vital component of their transportation net-
work. The OTA offers the people of Oklahoma and visitors
from across this great Nation an
efficient and convenient transpor-
tation infrastructure. The corridor
surrounding this comprehensive
roadway system enhances com-
merce and economic development
opportunities empowering busi-
nesses and citizens to thrive. The
OTA’s unyielding commitment to
the State includes environmental
stewardship, financial account-
ability, customer convenience and
enhancing public safety.

Always conscious of en-
vironmental concerns to the
public, the OTA has constructed
several wetland areas adjacent to
the recently completed turnpike
extensions. Man-made wetlands
are necessary to mitigate environmental requirements triggered
when new construction displaces existing naturally occurring
wetlands. After constructing a new wetland, there is a require-
ment to monitor and maintain the area for a period of five years.
The goal at the end of the five-year period is to have a wetland
area that is thriving and no longer needs human involvement to
survive.

The Haikey Creek Wet-
lands area in Tulsa constructed by
the OTA in 2001 is of special note
and serves as an example of how
a constructed wetland should and
will work. This thriving wetland
has become a popular destination
for many environmental groups.
In a right-of-way agreement be-
tween the OTA and the City of |
Broken Arrow, and with the ap-
proval of the Corps of Engineers,
the City built a bike and pedestrian
trail through the wetland. This al-
lows the public special front row
access to observe ecological
sights, sounds and natural activ-
ity that otherwise would not be
available.

2004
HIGHLIGHTS

The Haikey Creek
Wetlands constructed by
the OTA is thriving and no
longer needs human
involvement to survive.




The OTA’s net revenues
exceeded projections by
3.0% during 2004.

T

The OTA is committed
to providing accountable and ef-
ficient management of its
operations. This clear-sighted
goal is accomplished through
firm determination and is visible
in the effectiveness of OTA’s op-
erations. The System pays its
debt service and manages its op-
erations strictly with revenue
from toll collections; no tax ap-
propriations are used to operate
Oklahoma’s turnpikes. Annual
~ toll revenues for 2004 generated

| approximately $185.9 million

| and represented a sizeable 3.7%

| growth over 2003 toll revenues.

~ The steadily increasing patronage

on the new urban turnpike exten-

sions contributed to significant revenue growth rates of 7.2%

on the Creek Turnpike and 8.5% on the John Kilpatrick Turn-

pike when compared to 2003. Toll transactions approached

124.5 million in 2004, a substantial 5.3% increase over trans-
actions in 2003.

Net revenues in 2004 exceeded projections by 3.0%.
Through the continued effort by all divisions to monitor costs,
revenue fund operating expenses for 2004 were a significant
8.5% below the annual operating
budget. This effort also contrib-
uted to the senior and total debt
service ratios continuing to attain
budgeted results and exceed
minimum covenant requirements.

The OTA is committed to
providing its patrons with an elec-
tronic toll collection system that

-- = providesall ofits customers with

_—

iz the highest level of service and

. — convenience. As part of that com-
mitment, the OTA has engaged
software developers to enhance
the current system. A significant
milestone in the implementation
of the OTA’s new toll collection
system was reached on Novem-
ber 8, 2004. The new host computer system, located in OTA’s
Neal A. McCaleb Transportation Building in Oklahoma City,
is designed to accommodate the receipt and transmission of
data between the ten turnpikes, the host computer and the
PIKEPASS Customer Service Center. Its database contains
records and history of lane transactions, collector actions in the

‘e



lane, including deposits, and the
logic necessary to translate elec-
tronic toll collection transactions
into customer account charges
based upon established business
rules for PIKEPASS usage. The
system also tracks cash customers
and displays reports containing
traffic and revenue information.

A second component, the
maintenance management system, pro-
vides authorized users access to an
automated method of monitoring the toll
collection equipment and reporting fail-
ures. The parts inventory contained
within it can identify the location and
installation dates to determine if an item
is under warranty.

The software components that
automate processing for the PIKEPASS Cus-
tomer Service Center are also in the process
of upgrading. This portion of the system is
currently undergoing regression testing to vali-
date resolved issues. This enhancement will
integrate certain PIKEPASS Customer Service
Center processes and report reconciliation
functions.

The electronic PIKEPASS system al-
lows customers to pass through the toll plazas without
stopping. The system eases congestion around the plazas while
increasing driver satisfaction with totally automated travel at
discounted toll rates. Customers enjoy a 5% savings off the
cash toll price for using their PIKEPASS tags and are eligible
for an additional 5% reward for participating in the volume
discount program with 20 or more
qualifying toll transactions in a
month. The discount is calculated
for each tag independently, and the
account must remain positive for

The PIKEPASS volume
discount program saved

customers over $2.4 million
during 2004.

discounts to apply. During 2004,
the volume discount program ex-
ceeded $2.4 million, a significant
7.5% increase over 2003.

The goals of the
PIKEPASS tag replacement pro-
gram were achieved on August 31,
2004, two years ahead of the origi-
nally scheduled target date. The
primary objective of the program
was to provide all patrons with the
electronically enhanced PIKEPASS




The recently enhanced
violation processing system
safegaurds the OTA’s
assets for its bondholders.
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tag currently available. All old-style tags not returned or re-
placed have been systematically inactivated and no longer
operate on the System. As of December 31, 2004, active
PIKEPASS tags totaled 650,529, and active PIKEPASS accounts
totaled 367,240, an impressive increase of 3.2% over the num-
ber of active accounts at December 31, 2003.

Creating easy access and user-friendly services for
PIKEPASS customers is achieved through the OTA’s seventy-
four customer service agents across the State of Oklahoma, two
PIKEPASS stores and the newly redesigned layout of the
www.pikepass.com website. The website offers a fresh, new
layout more consistent with the customer account web pages
under development in the new toll collection system. Custom-
ers can also stay up-to-date with the PIKEPASS email notice
program where members receive up to six notices by email in
addition to their existing statement. This new service provides
participants with timely notification and reduces mailing costs.

PIKEPASS tag mounting instructions are also available
on the website. It is important that guidelines to properly mount
the PIKEPASS tags are followed. A special vehicle directory is
also available detailing placement instructions for vehicles con-
taining metal components in the windshield. The OTA maintains
one of the most comprehensive special vehicle listings in the
nation, which is also shared with other tolling authorities.

The OTA holds its fiduciary responsibility to its bond-
holders in the highest regard. The toll violation processing
system is one component the OTA incorporates to safeguard
the OTA’s assets for its bondholders. On November 16, 2004,



the OTA implemented an innovative toll violation pro-
cessing system known as VES3. This web-based
software application represented a significant enhance-
ment to the windows-based VES2 processing system
that was put into production in 2001. The decision for
web-based development was made to allow increased
end-user functionality, increased processing and re-
sponse performance and enable software maintenance
to be performed more efficiently. In-house project de-
sign, development, testing and implementation were
accomplished jointly by elements of the Enforcement
Branch of the PIKEPASS Division and an Informational
Technology Division development team. All aspects
of violation license plate recognition, processing, ac-
count maintenance and reports were enhanced or
modified for more efficient processing and performance.

Continued VES3 software support, including
system upgrades and general application maintenance,
are much more efficient and expedient, as these pro-
cesses can now be performed without necessitating
individual user upgrades and work flow interruptions.
Processing, response and data retrieval times were en-
hanced accordingly, as constant database connectivity
is no longer required for the web-based application. In
addition, the VES3 application allows for future en-
hancements to be made with respect to online services
and real time data transfers related
to PIKEPASS patron databases and
customer service applications that
were previously not feasible.

The development and
maintenance of an efficient trans-
portation infrastructure is an
essential element to providing qual-
ity service. The American Concrete
Pavement Association (ACPA) rec-
ognizes achievements in excellent
concrete construction. A team of
ACPA transportation officials from
across the country judges pavement
projects on criteria such as quality,
smoothness and timeliness of con-
struction. During February 2004,
the OTA was awarded Oklahoma
Winner and National Finalist in the Divided Highways
(Rural) category. This very prestigious award was in
recognition of the outstanding design and construction
of the Catoosa Interchange on the Creek East Turnpike
Extension.

OKCL 2004

The ACPA recognized the
OTA for its excellence in

concrete construction
during 2004.
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During 2004, ten lane
miles of the Chickasaw
Turnpike were completely
reconstructed.

The OTA embarked on its
five-year Capital Plan in 1994, a
central strategy emphasizing System
preservation, enhancement, manage-
ment and protection by identifying
the System’s long-term needs and
prioritizing them into five-year
goals. Annually, management re-
views the Capital Plan to ensure the
objectives are accomplished.
Through this extensive asset man-
agement effort, the OTA annually
invests in System rehabilitation at a
rate that approximates the 30-year
straight-line depreciation of its in-
frastructure.

The OTA remains active in

ensuring smooth and safe driving surfaces are main-

tained. In late 2004, the OTA completely reconstructed
10 lane miles of the Chickasaw Turnpike to correct struc-
tural deterioration and restore this roadway to System
standards. Due to the construction boundaries, turnpike
traffic was detoured through the City of Sulphur. The
remainder of the Chickasaw Turnpike is scheduled for
pavement reconstruction within the next two years.

To reduce roughness on faulted portland con-
crete cement pavements and enhance traffic
safety, the OTA performed unencumbered
diamond grinding along the System at sev-
eral locations. Significant pavement
rehabilitation projects are planned to begin
on the Indian Nation, Muskogee and Will
Rogers Turnpikes in 2005.

In the area of bridge preservation,
the OTA focuses on assessments made in
the five-year Capital Plan in conjunction
with the Consulting Engineers to determine
the priority of rehabilitations. During 2004,
bridges were improved at sites along the
H.E. Bailey, Indian Nation, Muskogee, Will
Rogers and Turner Turnpikes.

The OTA continues to place em-
phasis on the bridge maintenance and repair
effort started in 2003. In addition to the
minor substructure repair and preventive
maintenance work performed previously,
the Maintenance Division has begun using
state-of-the-art non-destructive (half-cell)



testing to identify potential trouble spots in bridge decks.
When using half-cell tests, a bridge deck is inventoried
thereby identifying areas of the bridge deck where deterio-
ration is pending. Corrective action is then taken before the
symptom becomes a problem.

On the roadway front, the OTA 1is using a substance
with the trade name URETEK to enhance the ride quality of
concrete pavement and at bridge approaches. The material
is used to physically raise entire concrete slabs at the ends of
bridges to eliminate the “bump” and in the areas where the
pavement is faulted. By using this material, the OTA will
save hundreds of thousands of dollars that would have oth-
erwise been spent removing and replacing the concrete slabs.

The OTA is pleased to provide better service to cus-
tomers through the renovation of 11 older toll plazas. The
new side gates feature free-flowing PIKEPASS lanes, updated
toll collector booths, new electronic toll collection equip-
ment and modern welcome
canopies to offer customers
efficient and convenient
service. During 2004, the
OTA opened new plazas at
Kellyville and Claremore
on the Turner and Will
Rogers Turnpikes, respec-
tively.

Construction be-
gan in March 2004 at the
Sapulpa gate on the Turner
Turnpike. This is the sev-
enth of the eleven older toll
plazas scheduled for reno-
vation. Due to the
complexity of this project, which includes
extensive wiring and challenging architec-
tural and safety features, construction will
be ongoing for about twelve months. How-
ever, upon completion, the new gate will
provide motorists with access to new coin
collection equipment and non-stop
PIKEPASS lanes. The remaining side gate
toll plazas scheduled for renovation are lo-
cated at Afton and Vinita on the Will Rogers
Turnpike and Stroud and Wellston on the
Turner Turnpike. In addition, the mainline
toll plaza located at State Highway 9 on the
Indian Nation Turnpike is slated for reno-
vation. Due to the size and complexity of
this facility, the OTA expects construction
to take approximately two years.

Renovating older toll
plazas provides customers
more efficient service.




Overseeing the toll collections on the
System requires a well-trained and motivated
workforce. The OTA recognizes that the at-
titude and performance of its toll collectors
is areflection on the OTA as well as the State
of Oklahoma. During 2004, the OTA opened
anew training facility at the west end-gate of
the Turner Turnpike to support the mission
of providing excellent customer service. This
location is ideal for educating toll collectors
from around the State. By renovating an ex-
isting facility, employees enjoy a new training
classroom, meeting room and additional of-
fice space at a nominal cost.

The Training Branch of the
Toll Operations Division added a new
position to assist in designing and
conducting the seminars. The objec-
tives of this position include helping
employees to reach their full poten-
tial, maintaining consistency in
operations and reducing turnovers
and absences. The Training Branch
offers orientation seminars for new
employees on safety, customer ser-
vice, fiscal responsibility, sexual harassment and discrimination.
. Existing employees benefit from continuing education on sub-

The OTA instructed 265 jects such as money security procedures, identifying counterfeit

employees at the new money and customer service. Manual-lane terminal training is

training facility last year. alsq ayailable to gssist in processing vehicle transactions. The
Training Branch instructed 265 employees during 2004.

Managing security and traf-
fic flow along the Turnpike System
is accomplished through the services
provided by the Oklahoma Highway
Patrol (OHP). In light of the national
security concerns over recent years,
the OHP troopers remain vigilant in
protecting motorists and monitoring
the System. The officers often work
in conjunction with other law en-
forcement agencies to attain their
goals.

The OHP troopers are involved in all aspects of law
enforcement and safety on the turnpikes including patrolling
the roadways, enforcing the speed limits, assisting disabled
motorists, detecting and apprehending drivers under the influ-
ence of alcohol or drugs and enforcing the laws of the State of
Oklahoma. Over the years, the OHP has developed various pro-
grams to achieve their safety objectives.




The size and weight en-
forcement program remains
instrumental in protecting motorists
and preserving the roadways from
damage caused by overweight
trucks. During 2004, five size and
weight troopers were assigned ex-
clusively to the Turnpike System to
enforce the size and weight laws.
These troopers are fully certified to
perform inspections and to weigh
trucks on the turnpikes. Their ef-
forts resulted in removing 167
unsafe trucks from the System dur-
ing 2004.

Oklahoma’s weather often
presents maintenance crews with
challenging responsibilities. Severe
storms and tornadoes, especially
prevalent in the spring and fall, leave debris along
the roadways and occasionally damage signs and
facilities along the System. The winter months
frequently bring hazardous ice and snow storms
that require crews to work long hours clearing the
roadways for motorists to safely pass. During
2004, maintenance crews plowed and sanded over
18,000 lane miles and treated over 1,400 lane
miles with magnesium chloride. The total cost to
clear roadways for these winter storms was ap-
proximately $1.0 million.

The OTA’s dedication to safety and secu-
rity extends beyond its roads and bridges to
include a secure information technology environ-
ment. To improve security, communications and
performance, the OTA is always reevaluating its
current software and hardware
needs and installing upgrades deter-
mined to be necessary and
consistent with industry best prac-
tices. As a cost effective measure,
the OTA updates operating systems
and software as new computers are
installed rather than purchasing all
new software licenses for the exist-
ing machines. Additional software
is also being installed to protect and
recover data.

The dedication of the OTA’s
maintenance crews runs
throughout the seasons.

15



ECONOMIC
TRENDS AND
OUTLOOK
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Oklahoma lies in the heartland of America and is criss-
crossed by three of this nation’s great arteries, Interstate-40,
Interstate-35 and Interstate-44. These and other main high-
ways provide a vital transportation link between producers and
their markets. The effect on the economy from the process of
transporting goods to market is a factor in the financial strength
of Oklahoma and the nation. Ifthe OTA’s toll revenues are any
indication, the economy is steadily rebounding.

Toll transactions on the Okla-
homa Turnpike System were up
a significant 5.3% in 2004 above
2003. Toll revenues grew by an
impressive 3.7% and toll rev-
enues from commercial vehicles
grew by an even more impressive
4.3% when compared to the prior
year. In 2003, toll revenue grew
1.6% while toll revenues from
commercial vehicles fell below
2002 levels. The strong improve-
ment in commercial vehicle
revenue suggests an upturn in the
economy.

The Federal Reserve Chair-
man, Alan Greenspan, echoes this
economy improvement. When
Alan Greenspan provided his
semiannual report to the Senate
Committee on Banking, Housing and Urban A ffairs, Greenspan
applauded the solid growth in the U.S. economy in 2004, not-
withstanding the second-half rise in energy prices. Greenspan
also stated economic fundamentals steadied showing consumer
spending had been well maintained over recent months. Con-
sumer spending was influenced by continued growth in
disposable personal income, gains in net worth and accommo-
dative conditions in credit markets.

According to the “2005 Oklahoma Economic Outlook”,
published by the College of Business Administration of Okla-
homa State University, economic output continues to expand
at an impressive rate since the recession’s end nearly three years
ago. Output as measured by real gross domestic product in-
creased at a 3.4% annual pace the past ten quarters, far
surpassing the 2.7% rate realized over the ten quarters follow-
ing the 1990-1991 recessions. The publication also indicated
that although high energy costs are affecting economic growth
at the national level, the impact of high energy prices is less
severe in Oklahoma than in non-energy states. Oklahoma re-
mains a significant producer of oil and gas, and enjoys a degree
of offsetting economic stimulus during periods of high energy
prices.



Another indication of the improved economy can be
seen in the State of Oklahoma’s General Revenue Fund collec-
tions. Scott Meacham, Director of the Office of State Finance,
reported that halfway through the fiscal year General Revenue
Fund collections are ahead of both prior year collections and
projections. He reported that the margin
over the prior year reflects improvements
in the State’s overall economy and the like-
lihood of budget reductions is remote.

According to Meacham, sales tax
and individual income tax collections, two
key reflections of overall economic
strength, performed well in the fiscal year’s
first six months. Sales tax collections for
the year-to-date are $25.7 million ahead of
those of one year ago and are very near the
estimate. The current numbers reflect sales
tax collections from the last half of Novem-
ber through mid-December, the first part of
the holiday shopping season. According to
various reports, the real strength of the holi-
day season was seen in the final days of the
shopping season for tax collection purposes.
Meacham summarized, “We anticipate we
will see even greater improvement when we
add January collections to the mix. Our in-
dividual income tax collections also are
ahead of the prior year and the year-to-date
estimate. That, too, shows our economy is
faring better than it was one year ago and
improving at a level in line with our expec-
tations.” During the first half of the current fiscal year, combined
individual and corporate income taxes produced $1.022 billion,
exceeding collections of one year ago by $86.0 million or 8.4%
and the estimate by $180.6 million or 19.5%.

With the upswing in the OTA’s toll revenue and the
increase in the State’s tax revenue collections, Oklahoma ended
the year on a very positive note. Although the State Legislators
continue to have tough decisions to make regarding the appro-
priation of limited State funds, the Turnpike System, through
its operations, supplements these limited monies by providing
an alternative means of highway construction and maintenance.
Through this role, the OTA extends community, enhances op-
portunity and empowers Oklahoma.
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FINANCIAL
INFORMATION
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Internal Control

It is necessary to establish and maintain internal con-
trols designed to provide reasonable assurance that assets are
safeguarded against loss, theft or misuse and to ensure that reli-
able and adequate accounting records are maintained. In
fulfilling this responsibility, estimates and judgments are re-
quired to assess the expected benefits and related costs of internal
control structure policies and procedures. The Authority be-
lieves that the organization’s internal control structure
adequately safeguards assets and provides reasonable
assurance of proper recording of financial transactions.

Fiduciary Operations

The OTA’s Trustee, Bank of Oklahoma, works
closely with financial management and staff to en-
sure that the OTA is in compliance with the terms and
covenants of its Trust Agreement and that all finan-
cial and operational decisions are made in the best
interest of the OTA’s bondholders.

Debt Administration

As of December 31, 2004, the OTA’s outstand-
ing debt, net of unamortized discount and net deferred
debit on refundings, was approximately
$1,218,000,000. The current portion of this debt to-
tals $27,125,000. Final maturity on this debt is
scheduled for the year 2028.

Cash Management

All deposits were either insured by federal
depository insurance or collateralized. Throughout
the year, available cash was invested in U.S. Govern-
ment obligations, Federal National Mortgage
Association debt securities and repurchase agreements.
At the direction of the Authority, all investments were
made by the Trustee in strict compliance with the pro-
visions of the Trust Agreement.

Risk Management

The OTA maintains an aggressive safety and loss pre-
vention program that is staffed by a full-time safety officer.
Insurance policies are purchased for normal business risk at fa-
vorable rates through the State Office of Risk Management. All
major areas of operations are covered, including buildings and
contents, bridges, workers’ compensation, and general, personal
injury and auto liability. The OTA also maintains surety bonds
covering Authority Members, and a directors’ and officers’ in-



surance policy that provides a broad range of coverage against
liability to the OTA, its Authority Members, management and
staff.

Flow of Funds

Section 507 of the Trust Agreement dated
February 1, 1989, establishes the flow of funds
with which the OTA must comply. The OTA must
deposit toll and other revenues from its opera-
tions into the Revenue Fund on a daily basis. All
monies in the Revenue Fund at the end of the
month (less a reserve for current operating ex-
pense not to exceed 20% of the amount of current
operating expenses shown in the OTA’s latest
budget) are transferred and deposited as follows:
1) bond service accounts in accordance with their
respective lien hierarchy for the purpose of pay-
ing bond principal and interest; 2) bond reserves
in accordance with their respective lien hierar-
chy for the purpose of ensuring sufficient monies are available
to make bond principal and interest payments in the event that
current revenues are insufficient; 3) the Reserve Maintenance
Fund for the purpose of paying special maintenance expenses
to keep the Turnpike System in good repair; 4) the balance to
the General Fund for any other lawful purpose.

Under the OTA’s Enabling Act and amendments thereto,
a portion of the motor fuel excise taxes
collected on fuels consumed on the turn-
pikes is made available to the OTA from
the Oklahoma Tax Commission. Since July
1, 1992, the motor fuel tax monies have
been apportioned to the OTA on the first
day of each calendar month. All motor fuel
taxes apportioned to the OTA are available
to fund debt service to the extent monies
are not otherwise available. If such motor
fuel excise taxes apportioned to the OTA
are not necessary in such month, the fuel
tax monies shall be paid immediately to the
Oklahoma Department of Transportation
(ODOT). However, during 2004, in accor-
dance with Title 68 Section 2357.28 (K2) of the Oklahoma State
Statutes, a portion of the motor fuel tax allocable to the OTA
was transferred to the Insurance Department. This portion was
equal to the insurance premium tax credits taken by insurance
companies that purchased tax credits from Great Plains Air-
lines, a qualified air transportation provider. During 2004, the
OTA received $38,390,244 in motor fuel excise taxes of which
$6,386,170 was immediately transferred to the Insurance De-
partment and $32,004,074 was remitted to the ODOT.
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Toll revenues for 2004
generated over $185.9 million
and were 3.7% higher than
2003 toll revenues.

AKING APPLICATIONS
(]

Basis of Accounting

The operations of the Authority are accounted for as an
enterprise fund on an accrual basis in order to recognize the
flow of economic resources. Under this basis, revenues are
recognized in the period in which they are earned, expenses are
recognized in the period in which they are incurred, deprecia-
tion of assets is recognized, and all assets and liabilities
associated with the operation of the Authority are included in
the Statements of Net Assets. The prevailing Trust Agreement
and supplements thereto dated February 1, 1989 require that
the Authority adopt accounting principles generally accepted
in the United States of America (GAAP) for government enti-
ties; but it also requires that certain funds and accounts be
established and maintained. The Authority consolidates these
funds and accounts for the purpose of enterprise fund presenta-
tion in its external financial statements.

Financial Results From Operations

Annual toll revenues generated approxi-
mately $185.9 million in 2004, a significant 3.7%
growth over 2003. Toll transactions approached
124.5 million for 2004, resulting in an impressive
5.3% increase over 2003. Concession revenues sur-
passed $1.4 million.

Total operating expenses were approxi-
mately $53.3 million in 2004, a 1.7% increase over
total operating expenses in 2003. Revenue Fund
operating expenses for 2004 were held to a signifi-
cant 8.5% below the annual operating budget and
only increased .7% above 2003.

The OTA’s efforts to minimize operating
costs have also contributed to the senior and total
debt service ratios continuing to achieve budgeted
results. On a rolling twelve-month basis, the total
debt service coverage ratio exceeds the trust require-
ments by approximately 26.0%.



BUDGETARY CONTROL

The OTA prepares an annual budget of current operating
expenses and monthly deposits to the Reserve Maintenance Fund in
compliance with the Trust Agreement and adopts a capital improve-
ment plan each year. The budget is adopted on a
modified accrual (non-GAAP) basis wherein expen-
ditures are recognized on a cash basis and
depreciation is not budgeted as an expenditure.
Budgets are controlled at the division level, and the
object of the budgetary controls is to ensure com-
pliance with the provisions of the Trust Agreement.
The Director and Deputy Director may approve
changes within the budget at any level, but an in-
crease in the total budget must be approved by the
Authority. Monthly reports of actual expenses ver-
sus budgeted expenses are provided to the Authority
and management. Unexpended budget balances
lapse at fiscal year end. Project-length financial
plans are maintained for capital projects.

During November 2004, the Authority
adopted the calendar year 2005 Annual Budget. The
2005 Annual Budget for operating and maintenance
of the Turnpike System is $59,057,915. The Oper-
ating and Maintenance Budget reflected an increase
over the 2004 Budget of 9.98%. This increase is
primarily the result of the State Legislature passing
bills to increase state employees’ salaries for the first
time in four years, compress the pay scales of the Oklahoma High-
way Patrol troopers and automatically increase the benefit allowance
paid to state employees as health insurance premiums rise. The other
significant increase in the Operating and Maintenance Budget is re-
lated to the maintenance costs associated with the electronic toll
collection system upgrade subsequent to the warranty expiration.
The 2005 Annual Budget also includes
$78,956,104 in funding for the projects identi-
fied for 2005 in the five-year Capital Plan.

INDEPENDENT AUDIT

The Trust Agreement requires an annual
audit of the financial statements by an indepen-
dent accounting firm. The required audit has
been performed for the year ended December
31, 2004 by the OTA’s independent auditors,
Grant Thornton LLP.
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SPECIAL AWARDS

The Government Finance Officers Association of the
United States and Canada (GFOA) presented an award for Dis-
tinguished Budget Presentation to the Authority for its annual
Certificate of budget for the year beginning January 1, 2004.
Achievement In order to receive this award, a governmental unit must
for Excellence publish a budget document that meets program criteria as a policy
in Financial document, as an operations guide, as a financial plan and as a
Reporting communication device.
Presented to The award is valid for a period of one year only. This is
Oklahoma the thirteenth consecutive year that the OTA has earned this award.
The OTA is the only State entity in Oklahoma to receive this

For its Comprehensive Annual aWard. o .
Financial Report The GFOA awarded a Certificate of Achievement for
for the Fiscal Year Ended . . . o
 December 31, 2008 Excellence in Financial Reporting to the Oklahoma Transporta-
A Certifiate of Achievement fo Exceiene in Financal tion Authority for its comprehensive annual financial report for

Reporting is presented by the Government Finance Officers

et sates nd Camada 0 the year ended December 31, 2003. In order to be awarded a

government units and public employee retirement
systems whose comprehensive annual financial

rpors CAFRS) ki e ihe Certificate of Achievement, a governmental unit must publish an

and fnancial reprine. easily readable and efficiently organized comprehensive annual

" % o éwze._ financial report. This report must satisfy both accounting prin-

t‘;‘im ciples generally accepted in the United States of America and

; applicable legal requirements.

% f m%"’ A Certificate of Achievement is valid for a period of one

year only. This was the fourteenth consecutive year (years ended

December 31, 1990-2003) that the OTA has achieved this presti-

gious award. The OTA’s award is among 26 awarded throughout

the State and is one of only six received by State entities in Okla-

homa. The OTA believes that its current comprehensive annual

financial report continues to meet the Certificate of Achievement

Program’s requirements and will be submitting it to the GFOA to
determine its eligibility for another certificate.

Transportation Authority
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Grant Thornton &

Accountants and Business Advisors

Independent Auditor’s Report

Members of the Oklahoma Transportation Authority

We have audited the accompanying statement of net assets, and the related statements of revenues, expenses and changes in net
assets and cash flows of the Oklahoma Transportation Authority (the Authority), as of and for the year ended December 31,
2004. These financial statements are the responsibility of the Authority’s management. Our responsibility is to express an
opinion on these financial statements based on our audit. The financial statements of the Authority as of and for the year ended
December 31, 2003, were audited by other auditors. Those auditors report, dated March 19, 2004, on those statements,
included an explanatory paragraph that described the adoption of Governmental Accounting Standards Board Statement No.
40, Deposit and Investment Risk Disclosures, discussed in Note 1C.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America as established
by the Auditing Standards Board of the American Institute of Certified Public Accountants and the standards applicable to
financial audits contained in Government Aunditing Standards, issued by the Comptroller General of the United States. Those
standards requite that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Authority’s internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, assessing
the accounting principles used and the significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the 2004 financial statements referred to above present fairly, in all material respects, the financial position of
the Authority, as of December 31, 2004, and the changes in its net assets and cash flows, for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated March 16, 2005 on our consideration of
the Authority’s internal control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts and other matters. The purpose of that report is to describe the scope of out testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the internal control
over financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Aunditing Standards and should be considered in assessing the results of our audit.

The Management’s Discussion and Analysis on pages 24 through 30 is not a required part of the basic financial statements but
is supplementary information required by accounting principles generally accepted in the United States of America and the
Governmental Accounting Standards Board. We have applied certain limited procedutes, which consisted principally of
inquiries of management regarding the methods of measurement and presentation of the required supplementary information.
However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the
Authority’s basic financial statements. The accompanying supplementary information listed in the table of contents is presented
for purposes of additional analysis and is not a required part of the basic financial statements. The supplemental financial
schedules on pages 54 through 60 have been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, are faitly stated in all material respects in relation to the basic financial statements taken as a
whole. The introductory section on pages 3 through 22 and the supplementary statistical section on pages 63 through 89 have
not been subjected to the auditing procedutes applied in the audit of the basic financial statements and, accordingly, we express
no opinion on them.

G rnont Thewdon LLP

Oklahoma City, Oklahoma
) March 16, 2005
Suite 1200

1 Leadership Square

211 N. Robinson

Oklahoma City, OK 73102-7148
T 405.218.2800

F 405.218.2801

W www.grantthornton.com

Grant Thornton LLP
US Member of Grant Thornton International
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Oklahoma Transportation Authority
Management’s Discussion and Analysis
Years Ended December 31, 2004 and 2003

This section of the Oklahoma Transportation Authority’s (OTA) annual financial report presents our discussion
and analysis of the OTA’s financial performance during the fiscal year that ended December 31, 2004. Please
read it in conjunction with the transmittal letter in the introductory section of this report and the OTA’s financial
statements, which immediately follow this section.

FINANCIAL HIGHLIGHTS

e Toll revenues generated approximately $185.9 million in 2004 and exceeded 2003 toll revenues by a
strong 3.7%. Toll transactions grew to roughly 124.5 million, a substantial 5.3% increase over 2003.

e Total operating expenses remained relatively consistent during 2004 as noted by the 1.7% increase over
2003 to approximately $53.3 million. All divisions’ operating expenses were adversely affected by the
Legislative mandated increase to state employees’ health benefit allowance. Total operating expenses
for 2004 were held to a significant 8.5% below the annual operating budget.

e Total capital assets, net of depreciation, were approximately $1,163.0 million as of December 31, 2004,
representing a 3.5% decline when compared to total capital assets at December 31, 2003. The decline
in capital assets is primarily related to initial depreciation expense on Capital Plan projects placed into
service during 2004 offset by the purchase of PIKEPASS transponders to complete the PIKEPASS
transponder refurbishment program. In addition, construction work in progress decreased 19.9% as of
December 31, 2004 largely due to the completion of several significant rehabilitation projects coupled
with fewer expenditures towards new projects.

OVERVIEW OF THE FINANCIAL STATEMENTS

The financial section of this annual report consists of three parts: management’s discussion and analysis (this
section), the basic financial statements and the notes to the financial statements, and other supplementary
information.

The financial statements provide both long-term and short-term information about the OTA’s overall financial
status. The financial statements also include notes that explain some of the information in the financial statements
and provide more detailed data. The statements are followed by a section of other supplementary information
that further explains and supports the information in the financial statements.

The OTA’s financial statements are prepared in conformity with accounting principles generally accepted in the
United States of America (GAAP) as applied to government units on an accrual basis. Under this basis, revenues
are recognized in the period in which they are earned, expenses are recognized in the period in which they are
incurred, and depreciation of assets is recognized in the Statements of Revenues, Expenses, and Changes in Net
Assets. All assets and liabilities associated with the operation of the Authority are included in the Statements of
Net Assets.

The Statements of Net Assets report the OTA’s net assets and how they have changed. Net assets — the difference
between the OTA’s assets and liabilities — is one way to measure the OTA’s financial health or position. The
increase in the OTA’s net assets during 2004 is an indicator of its strong financial health.

FINANCIAL ANALYSIS OF THE OTA
Net Assets

The OTA’s total net assets surpassed $248.7 million as of December 31, 2004. (See Table A-1.) Total assets
decreased 1.1% to $1,566.0 million and total liabilities decreased 1.7% to $1,317.3 million. As of December
31,2003, total net assets were approximately $244.2 million. That year, total assets decreased 1.0% to $1,584.1
million, and total liabilities decreased 1.1% to $1,339.9 million.
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Table A-1
Net Assets

(in millions of dollars)
Percentage Change

2004 2003 2002 2004-2003
Current assets $ 1613 $ 1595 $ 1698 1.1%
Restricted assets 2335 211.2 203.6 10.6%
Capital assets 1,163.0 1,204.8 1,218.1 (3.5%)
Revenue bond issuance costs 8.2 8.6 9.1 (4.7%)
Total assets 1,566.0 1,584.1 1,600.6 (1.1%)
Current liabilities 5.5 7.0 7.2 (21.4%)
Liabilities payable from restricted assets 76.8 75.4 70.8 1.9%
Long-term debt 1,235.0 1,257.5 1,276.2 (1.8%)
Total liabilities 1,317.3 1,339.9 1,354.2 (1.7%)
Net assets:
Invested in capital assets, net of related debt ~ (55.0) (34.5) (24.6) 59.4%
Restricted for debt service 83.2 82.0 66.5 1.5%
Restricted for reserve maintenance 63.1 44.6 38.8 41.7%
Restricted for construction - - 0.1 0.0%
Restricted for other purposes 2.9 1.1 3.0 163.6%
Unrestricted 154.5 151.0 162.6 2.3%
Total net assets $ 248.7 $ 2442 $ 2464 1.8%

During 2004, current assets remained relatively flat, increasing only 1.1%. Current assets are comprised primarily
of unrestricted cash and investments in the Revenue and General Funds. Revenue Fund operating expenses for
2004 were held to a significant 8.5% below budgeted levels and were only 0.7% above 2003 Revenue Fund
operating expenses. In 2003, unrestricted cash and investment balances had declined 6.1%, as Revenue Fund
operating expenses were 6.0% greater than 2002.

Restricted assets increased 10.6% to approximately $233.5 million in 2004 when compared to 2003 restricted
assets. Cash and cash equivalents increased 19.1% and investments grew 7.1% over 2003 balances. The
monies held in restricted cash and investments accounts are primarily comprised of the Reserve Maintenance
Fund and monies restricted for debt service. Monthly deposits of revenues (unrestricted cash) are transferred to
the Reserve Maintenance Fund (restricted cash) as budgeted in the five year Capital Plan for maintenance and
rehabilitation projects. During 2004, the OTA concentrated on the completion of several rehabilitation projects
and preparations towards the construction of new capital projects. As a result, fewer capital expenditures were
made during the year from the Reserve Maintenance Fund, contributing to an increase in these related cash and
investment balances and a decrease of 19.9% to construction work in progress when compared to 2003.
Consequently, net assets restricted for reserve maintenance was $63.1 million during 2004, an increase of
41.7% over 2003, in contrast to an increase of 14.9% in this reserve between 2002 and 2003. Debt service
accounts have also grown as required debt service transfers increased in accordance with the bond amortization
schedules. As principal payments rise, the monthly amount required to be transferred from revenues (unrestricted
cash) to fund debt service increases. This natural progression is evidenced by the 1.5% increase from 2003 to
2004 in net assets restricted for debt service.

Capital assets declined 3.5% principally from higher depreciation expense on Capital Plan projects completed
in 2004 and the decline in construction work in progress at year-end as mentioned above, offset by the purchase
of PIKEPASS transponders to complete the implementation of the PIKEPASS transponder refurbishment program
in August 2004. See further discussion in the Capital Asset Section on pages 28 and 29.

Total liabilities fell 1.7% below the 2003 level. The reduction to current liabilities of 21.4% stemmed from the
timing of certain contract service payments at year-end compared to December 31, 2003. The majority of the
1.9% increase to liabilities payable from restricted assets resulted from the current portion of revenue bonds
payable combined with a larger balance in the deferred revenue account. Deferred revenue has grown 6.8% in
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2004 as the growing base of PIKEPASS patrons made deposits to their accounts. This is substantiated by the
3.2% increase in the number of total active PIKEPASS accounts at December 31, 2004 compared to the year-
ago level. In 2003, total liabilities declined 1.1% below 2002 mainly due to the issuance of Series 2002
revenue bonds to refund the outstanding Series 1989 and 1992 current interest bonds in mid-2002. In addition,
the final rebatable arbitrage payment was remitted to the Internal Revenue Service in mid-2003 and caused the
$8.0 million decrease to arbitrage rebate payable and the 63.3% decrease to net assets restricted for other
purposed in 2003 compared to 2002.

Net assets invested in capital assets, net of related debt consists of capital assets net of accumulated depreciation
and reduced by the amount of outstanding indebtedness from any bonds that are attributable to the acquisition,
construction, or improvement of those assets. This outstanding indebtedness includes both revenue bonds
payable and a liability to the Oklahoma Department of Transportation for the construction and acquisition of
capital assets. A portion of this deficit is a result of the funding from bond proceeds of interest expense during
the period of construction of the new turnpike extensions. The proceeds set aside to fund interest expense
during the period of construction were not significant to the total of the bond proceeds received. This deficit
has increased since December 31, 2002 primarily as a result of the application of depreciation expense on
capital assets. The capitalization of completed projects and the reduced number of new capital projects in
2004 led to an overall decline in construction work in progress. This further contributed to the increased
deficit in net assets invested in capital assets. New capital projects funded by operating revenues, as well as
principal payments made on the outstanding revenue bonds, will slowly decrease this deficit.

Changes in Net Assets

Net assets as of December 31, 2004 exceeded $248.7 million, an increase of 1.8% above December 31, 2003.
(See Table A-2.) The OTA’s total operating revenues generated $187.3 million, an increase of 3.7% over 2003,
and total operating expenses were $125.3 million, an increase of 2.8% over 2003.

Table A-2
Changes in Net Assets
(in millions of dollars)
Percentage Change

2004 2003 2002 2004-2003

Operating revenues:

Toll revenue $ 1859 $ 179.3 $ 176.5 3.7%

Concession revenue 1.4 1.3 1.2 7.7%
Total operating revenues 187.3 180.6 177.7 3.7%
Operating expenses and depreciation:

Operating expenses 533 52.4 48.8 1.7%

Depreciation and amortization 72.0 69.5 63.2 3.6%
Total operating expenses and depreciation 125.3 121.9 112.0 2.8%
Operating income 62.0 58.7 65.7 5.6%
Non-operating revenues (expenses):

Interest earned on investments 12.0 12.5 13.4 (4.0%)

Net decrease in fair value of investments (6.2) (5.3) 2.7 (17.0%)

Interest expense on revenue bonds outstanding (65.9) (69.3) (69.0) (5.0%)

Other 2.6 1.2 0.7 116.7%
Net non-operating expenses (57.5) (60.9) (52.2) (5.6%)
Change in net assets 4.5 2.2) 13.5 304.5%
Total net assets, beginning of the year 244.2 246.4 232.9 (0.9%)
Total net assets, end of the year $ 248.7 $ 2442 $ 2464 1.8%
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All turnpikes have enjoyed steady revenue growth as indicated by the 3.7% gain in toll revenue during 2004
above 2003. Revenue growth shows a healthy 5.3% gain above 2002 revenue levels. Toll transactions during
2004 topped 124.5 million and were 5.3% higher than in 2003. The strongest increases in toll transactions
continued to be seen on the recently extended Creek and John Kilpatrick Turnpikes as noted by the impressive
growth rates of 8.2% and 8.5%, respectively, during 2004.

Total operating expenses remained comparatively consistent by increasing only 1.7% over those of 2003 as
discussed and detailed below in Table A-3. All divisions continued to closely monitor and control operating
expenses as demonstrated by the very slight 0.7% increase to Revenue Fund operating expenses over 2003.
Depreciation and amortization expense increased 3.6% or nearly $2.6 million from the addition to capital assets
of Capital Plan projects completed in 2004. In 2003, depreciation and amortization expense increased
approximately 10.0% as this was the first full year the new turnpike extensions and upgraded toll collection
equipment were entirely operational.

Net non-operating expenses decreased $3.4 million to approximately $57.5 million in 2004, or 5.6% as compared
to 2003. This is essentially represented by the $3.4 million decrease in interest expense, which is the result of
the gradual decline in interest payments based on the bond amortization schedules and the amortization of the
net deferred debit. Other non-operating revenue grew approximately $1.4 million in 2004 as a result of the
finalization of the PIKEPASS transponder refurbishment program. All transponders not returned for replacement
were declared lost, and each account was charged a $30 lost tag fee per transponder. The growth in other non-
operating revenue was offset by a slight decline in interest earned on investments and the decline in fair value of
investments. In 2003, net non-operating expenses increased 16.7%, or $8.7 million. The decrease in 2003 was
attributable to the net decrease in fair value of investments. Because the OTA’s Trust Agreement is structured to
hold most investments to maturity, many of the U.S. Treasury Notes held on December 31, 2003 had been
purchased during 1999-2001 when 5-year treasury rates were between 4% and 6%. However, as these U.S.
Treasury Notes move closer to maturity, they experienced significantly lower unrealized gains since fewer
interest payments remained above market rates. These circumstances continue to exist at December 31, 2004
and will continue until most of the investment rates in the portfolio are closer to current rates.

Table A-3
Operating Expenses Before Depreciation and Amortization
(in thousands of dollars)
Percentage Change

2004 2003 2002 2004-2003

Toll Operations $ 13,278 $ 13,056 $ 12211 1.7%
Turnpike Maintenance 14,827 14,453 14,036 2.6%
Engineering 2,034 2,470 1,880 (17.7%)
Highway Patrol 9,502 9,737 9,151 (2.4%)
PIKEPASS Customer Service 6,906 5,855 5,141 18.0%
General Administration 1,674 1,738 1,670 (3.7%)
Information Technology 2,840 2,779 2,664 2.2%
Controller 677 725 673 (6.6%)
Finance and Revenue 411 446 490 (7.9%)
Executive 1,187 1,178 873 0.8%
Authority 4 4 8 0.0%

Total operating expenses before

depreciation and amortization $ 53,340 $ 52441 $ 48,797 1.7%

All divisions’ operating expenses were adversely affected by higher health care costs and the continuing effect
of the Legislatively mandated automatic increase paid to state employees benefit allowance as health insurance
premiums rise that was approved during the 2001 Legislative session.
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The Toll Operations Division experienced an increase in operating expenses of 1.7% or approximately
$222,000. This upsurge was triggered by the 21.4% hike in health benefit costs, the hiring of temporary
personnel in an effort to reduce overtime for regular employees and the application of a credit towards the
maintenance of the new toll collection equipment as the warranties expire. In 2003, operating expenses were
up 6.9% largely from the 11% market base increase in toll collector base salaries, the increased health benefit
costs and the utility costs for the first full year of the upgraded toll lanes on the Creek Extensions.

The Maintenance Division’s operating expenses increased by 2.6%, or $374,000, in 2004 above 2003 compared
to 3.0%, or $417,000, in 2003 above 2002. Road maintenance costs during 2004 exceeded 2003 levels
chiefly resulting from diamond grinding performed on the H.E. Bailey Turnpike and extensive dirt removal
and armoring performed to the embankments of the Haikey Creek Wetlands on the Creek Turnpike. The
Maintenance Division also participated in other projects including fence replacement on the Turner Turnpike,
repainting various toll areas on the Cherokee Turnpike and highway striping on the H.E. Bailey and Indian
Nation Turnpikes. These increases in road maintenance costs were offset by lower costs in project areas
completed in 2003. Prior year projects included replacing worn crash attenuators, improving signage on the
System and stocking salt storage facilities to full capacity.

Operating expenses for the Engineering Division fell by over 17.7% or $435,000 when compared to the same
period last year. Payments made in 2003 for phase I wetland/waterway permits related to right-of-way and
environmental feasibility studies on the Muskogee Turnpike and other items such as the use of outside
engineering services during 2003 to cover a vacant position and general project load fluctuations from year to
year contributed significantly to the decline. In contrast, operating expenses during 2003 were up by $590,000
or 31.4% due to the wetland/waterway permits on the Muskogee Turnpike feasibility studies, landscaping on
the Creek South Turnpike Extension and the discontinuation of a pavement rehabilitation project on the Will
Rogers Turnpike, making it no longer eligible for capitalization.

During 2004, the Oklahoma Highway Patrol (OHP) Division’s operating expenses declined 2.4% or almost
$236,000 below 2003 operating expenses. Decreased expenses were primarily in personnel costs. Regular
payroll costs on the Will Rogers and Muskogee Turnpikes declined over 2003 as the average number of
troopers fell below prior year staffing levels. Corresponding to the decrease in personnel cost was a decrease
in worker’s compensation costs. During 2003, the OHP Division’s operating expenses were up 6.4% mainly
from an agreement with the Department of Public Safety to reimburse additional administrative overhead
costs for the services provided by the OHP. This agreement remains in effect.

The PIKEPASS Customer Service Division’s operating expenses increased nearly 18.0% in 2004 above 2003
operating expenses and 13.9% in 2003 above 2002 operating expenses. The number of active PIKEPASS
accounts grew 3.2% in 2004 and 8.2% in 2003. The higher volume of PIKEPASS accounts, increased credit
card and EFT usage, completion of the PIKEPASS transponder refurbishment program and implementation
of the new violation enforcement system has resulted in higher tag agency fees and banking and financial
service expenditures during 2004. Operating expenses were also affected by the increase in bad debt expense
related to violations processing. In late 2003, the OTA significantly improved its ability to detect violation
occurrences. With the improved detection capabilities, the number of violations processed has increased
which has led to an increase to bad debt expense. The OTA utilizes a third party service provider for collection
efforts on outstanding violation receivables.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

The OTA had invested approximately $2,045.2 million in capital assets, including roads, bridges, buildings,
land, and equipment as of December 31, 2004. Accumulated depreciation and amortization on capital assets
increased 7.3% compared to 2003. As a result of the increase in depreciation expense and the 19.9% decrease
in construction work in progress, total net capital assets declined 3.5% from December 31, 2003 to
approximately $1,163.0 million at December 31, 2004. (See Table A-4.) At December 31, 2003, net capital
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assets totaled approximately $1,204.8 million, a net decrease (including additions and disposals, net of
depreciation) of approximately 1.1% from December 31, 2002.

Table A-4
Capital Assets
(net of depreciation, in millions of dollars)
Percentage Change

2004 2003 2002 2004-2003
Roads and bridges $ 626.3 $ 654.5 $ 6796 (4.3%)
Construction work in progress 54.8 68.4 40.1 (19.9%)
Improvements 173.1 177.5 188.6 (2.5%)
Land 162.3 162.2 161.5 0.1%
Buildings 41.4 31.5 30.9 31.4%
Equipment 384 40.9 444 (6.1%)
Capitalized interest 66.7 69.8 73.0 (4.4%)
Total net capital assets $ 1,163.0 $ 1,204.8 $ 1,218.1 (3.5%)

Roads and bridges declined 4.3% in 2004 compared to the 3.7% decrease in 2003. Over $29.5 million in
depreciation expense was properly recognized on roads and bridges alone during 2004. The OTA focused on the
completion of several large System rehabilitation projects that were underway at December 31, 2003 as noted by
the 19.9% reduction to construction work in progress at December 31, 2004. As a result of this emphasis, the
largest component of improvements, road and bridge rehabilitation, increased by over $17.2 million during
2004. Depreciation expense in the amount of $23.0 million was recognized on improvements leading to the net
2.5% decrease to improvements in 2004 compared to the 5.9% decrease in 2003.

The OTA finalized toll plaza side-gate reconstruction projects at Big Cabin and Miami on the Will Rogers
Turnpike and at Kellyville on the Turner Turnpike, adding nearly $11.8 million to buildings during 2004. These
new additions, reduced by the depreciation expense on OTA’s existing assets comprise the 31.4% increase in
buildings during 2004 compared to 2003. During 2003, toll plazas and salt storage buildings on the H.E. Bailey
and Creek Turnpikes accounted for nearly all of the 1.9% increase over 2002.

As budgeted in the five year Capital Plan, the purchase of Type Il PIKEPASS tags to accommodate the growing
customer base and complete the implementation of the PIKEPASS transponder replacement program generated
the bulk of the increase to equipment in 2004 and 2003. The related disposal of the old style of PIKEPASS tags
from inventory contributed to the 6.1% net decrease in equipment in 2004 as well as the 7.9% net decrease in
equipment in 2003. For additional information regarding the OTA’s capital assets, please see the disclosures in
the notes to the financial statements on pages 39-40 and pages 47-48 of the Financial Section of this report.

The 2005 portion of the OTA’s five year Capital Plan calls for spending almost $79.0 million for capital projects.
Approximately 88.1% of this funding is allocated to road and bridge rehabilitation projects, the construction of
toll plazas and salt barns and diamond grinding throughout the System. The remaining 11.9% is allocated to
other capital projects such as the purchase of Type Il PIKEPASS transponders for new patrons, annual replacement
of vehicles for Oklahoma Highway Patrol troopers and various security measures throughout the System. The
2005 portion of the five year Capital Plan will be funded by a combination of resources on hand and 2005 toll
revenues.

Debt Administration

Turnpike bond sales must be approved by the Council of Bond Oversight and must comply with rules and
regulations of the United States Treasury Department and the United States Securities and Exchange Commission.
The OTA’s long-term debt includes revenue bonds payable and a payable to ODOT. At December 31, 2004, the
OTA had approximately $1,228.5 million in revenue bonds outstanding, a 2.0% decrease from December 31,
2003. The payable to ODOT at December 31, 2004 was approximately $44.5 million.




Of the $1,228.5 million in revenue bonds outstanding, approximately $1,127.9 million is insured and rated
Aaa by Moody’s Investors Service, and AAA by both Fitch Ratings and Standard and Poor’s Rating Service
(S&P) with a positive rating outlook. The remaining debt is rated Aa3 by Moody’s Investors Service and AA-
by both Fitch Ratings and S&P. For more detailed information on the OTA’s long-term debt activity, please
refer to the disclosures in the notes to the financial statements on pages 48-51 of the Financial Section of this
report.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

Reports from the Federal Reserve Board indicate the United States economy continued to expand from late
November 2004 through early January 2005. Consumer spending was generally higher, and a number of
districts reported retail sales during the holidays above year-ago levels. Most districts reported manufacturing
activity firmed, and many districts said businesses planned to increase capital spending in 2005. In the financial
sector, lending activity was mixed, as modestly higher commercial and industrial lending was tempered by
slower residential mortgage lending. Several districts noted that agricultural conditions were favorable and
that activity in the energy sector remained strong.

The “2005 State of Oklahoma Outlook™, published by the College of Business Administration of the Oklahoma
State University, indicated the nation’s gross domestic product (GDP) expanded at an impressive rate since
the recession’s end nearly three years ago. GDP output increased at a 3.4% annual pace in the ten quarters
since the recovery began, far surpassing the 2.7% rate realized over the ten quarters following the 1990-91
recession. Despite strong growth in output, job formation remains disappointing nationwide since the job
recovery began. The apparent reluctance of firms to add workers has less to do with the wherewithal to hire
and more to do with fragile business confidence and ongoing gains in worker productivity. Job formation in
Oklahoma has outpaced that of the nation since the third quarter of 2003. While still below peak 2001 hiring
levels, State non-farm wage and salary payrolls expanded 1.7% versus 1.3% for the nation. The Oklahoma
City metropolitan area continues its gradual recovery from the 2001 recession. Following two consecutive
years of job losses, the Oklahoma City metropolitan area expects to post its first gain in non-farm employment
in 2004. The Tulsa metropolitan area experienced a disproportionate adverse impact to the national recession
that pushed Tulsa’s unemployment rate to 6.5% in 2003. In 2004, Tulsa’s economic recovery was well underway
and preliminary estimates indicate real gross metropolitan product increased by almost 1.7%. The economic
expansion brought about a very modest 0.8% increase in real personal income, and reduced the Tulsa
metropolitan area unemployment rate to 4.8%.

The OTA’s 2005 Annual Budget, adopted by the Authority on November 17, 2004, includes $59.1 million for
the operating and maintenance budget, $44.9 million for the Reserve Maintenance Fund budget and $34.0
million for the General Fund budget. The amounts budgeted within the operating and maintenance budget
increased approximately 9.9% primarily from the State Legislature passing bills to increase state employees’
salaries for the first time in four years, compress the pay scales of the Oklahoma Highway Patrol troopers and
automatically increase the benefit allowance paid to state employees as health insurance premiums rise. The
other significant increase in the operating and maintenance budget is related to the maintenance costs associated
with the electronic toll collection system upgrade subsequent to the warranty expiration. The amounts budgeted
within the Reserve Maintenance and General Fund budgets finance the maintenance, rehabilitation and
improvements included in the 2005 portion of the OTA’s five year Capital Plan.

CONTACTING THE OTA’S FINANCIAL MANAGEMENT

This financial report is designed to provide our bondholders, patrons, and other interested parties with a
general overview of the OTA’s finances and to demonstrate the OTA’s accountability for the money it receives.
If you have questions about this report or need additional financial information, contact the Oklahoma
Transportation Authority’s Controller Division, P. O. Box 11357, Oklahoma City, OK 73136-0357.
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Oklahoma Transportation Authority
Statements of Net Assets
December 31, 2004 and 2003

Assets:
Current assets:
Cash and cash equivalents (note 3)
Investments (note 3)
Accounts receivable (note 11)
Accrued interest receivable
Prepaid expenses
Materials inventory
Total current assets
Restricted assets (notes 3, 7 and 10):
Cash and cash equivalents (note 3)
Investments (note 3)
Accrued interest receivable
Total restricted assets
Capital assets (note 4):
Land
Construction work in progress
Property and equipment
Less accumulated depreciation and amortization
Net capital assets
Revenue bond issuance costs (net of accumulated amortization
of $1,753,507 and $1,327,749 in 2004 and 2003, respectively)
Total assets

Liabilities:
Current liabilities:
Accounts payable and accrued expenses (note 11)
Liabilities payable from restricted assets:
Accounts payable and accrued expenses (note 11)
Accrued interest payable
Deferred revenue
Current portion of revenue bonds payable (note 7)
Total liabilities payable from restricted assets
Long-term debt:
Revenue bonds, net of unamortized net premiums of
$14,276,119 and $15,134,745 in 2004 and 2003,
respectively, and of unamortized net deferred
debit on refundings of $25,137,561 and $29,064,689
in 2004 and 2003, respectively (note 7)
Payable to Department of Transportation (note 10)
Total long-term debt
Total liabilities

Net assets:

Invested in capital assets, net of related debt

Restricted for debt service

Restricted for reserve maintenance

Restricted for other purposes

Unrestricted

Commitments and contingencies (note 12)
Total net assets

See accompanying notes to financial statements
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2004 2003
$ 20,760,609 $ 13,835,443
136,778,977 141,452,677
1,370,161 1,554,629
983,582 1,165,970
125,871 167,332
1,299,580 1,280,828
161,318,780 159,456,879
74,344,153 62,442,503
157,067,491 146,628,686
2,066,178 2,149,581
233,477,822 211,220,770
162,259,763 162,206,539
54,770,852 68,378,560

1,828,125,243

(882,122.916)

1,163,032,942

8,183,482

1,796,258,730

(821,998.770)
1,204,845,059

8,609,240

1,566,013,026

1,584,131,948

5,436,255 7,043,686
2,417,181 2,628,514
31,195,447 31,760,366
16,070,000 15,042,621
27,125,000 26,010,000
76,807,628 75,441,501

1,190,479,358
44,549,686

1,214,206,717
43,243,731

1,235,029,044

1,257,450,448

1,317,272,927

1,339,935,635

(54,993,648)

83,182,503
63,150,948
2,872,289
154,528,007

(34,495,879)
82,010,707
44,567,213

1,111,073

151,003,199

$_ 248,740,099

$_ 244,196,313




Oklahoma Transportation Authority
Statements of Revenues, Expenses and Changes in Net Assets
Years Ended December 31, 2004 and 2003

Operating revenues:
Tolls
Concessions

Total operating revenues

Operating expenses:
Toll Operations
Turnpike Maintenance
Engineering
Highway Patrol
PIKEPASS Customer Service
General Administration
Information Technology
Controller
Finance and Revenue
Executive
Authority

Total operating expenses before
depreciation and amortization

Operating income before depreciation and amortization
Depreciation and amortization (note 4)
Operating income
Non-operating revenues (expenses):
Interest earned on investments
Net decrease in fair value of investments
Interest expense on revenue bonds outstanding
Other
Net non-operating expenses
Change in net assets

Total net assets, beginning of the year

Total net assets, end of the year

See accompanying notes to financial statements

2004 2003
$ 185,892,994 § 179,341,853
1,406,923 1,310,823
187,299,917 180,652,676
13,277,932 13,056,476
14,827,358 14,453,089
2,034,389 2,469,550
9,501,714 9,737,287
6,906,149 5,854,572
1,674,259 1,738,011
2,839,786 2,778,549
677,158 725,093
410,771 445,572
1,186,429 1,178,352
3,948 4,338
53,339,893 52,440,889
133,960,024 128,211,787

(72,037,188)  (69,440,597)

61,922,836 58,771,190
11,996,164 12,452,772
(6,178,509) (5,335,682)

(65,788,534)  (69,275,388)

2,591,829 1,228,631

(57,379,050)  (60,929,667)

4,543,786 (2,158,477)

244,196,313 246,354,790

$ 248,740,099 $ 244,196,313
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Oklahoma Transportation Authority
Statements of Cash Flows

Years Ended December 31, 2004 and 2003

Cash flows from operating activities:
Receipts from patrons
Receipts from concessionaires
Payments to suppliers
Payments to employees

Net cash flows provided by operating activities

Cash flows from noncapital financing activities:
Proceeds from motor fuel tax apportionment transfers
Payments to the Department of Transportation (ODOT)
Payments to State Insurance Department
Interest earned and recorded as payable to the ODOT
Receipts from other non-operating sources

Net cash flows provided by noncapital
financing activities

Cash flows from capital and related financing activities:

Payment of bond issuance costs

Acquisition and construction of capital assets
Principal payment to retire revenue bonds
Interest paid on revenue bonds outstanding

Net cash flows used in capital and related
financing activities

Cash flows from investing activities:
Purchase of investments
Proceeds from sales and maturities of investments
Interest received
Decrease in arbitrage funds payable
to U.S. Treasury

Net cash flows provided by investing activities
Net increase in cash and cash equivalents
Cash and cash equivalents, January 1
(including $62,442,503 and $58,704,442 for 2004 and
2003, respectively, reported in restricted assets)
Cash and cash equivalents, December 31

(including $74,344,153 and $62,442,503 for 2004 and
2003, respectively, reported in restricted assets)

See accompanying notes to financial statements
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(30,753,554)
(26,010,000)
(62,955,812)

2004 2003
$ 186,956,621 $ 180,357,376
1,392,548 1,178,098
(30,968,824) (30,565,581)
(23,396,796) (22,764,138)
133,983,549 128,205,755
38,390,244 35,650,462
(32,004,074) (29,162,453)
(6,386,170) (6,488,009)
1,305,955 1,510,222
2,938,337 911,659
4,244,292 2,421,881
(1,253)

(54,143,011)
(10,155,000)
(66,784,501)

(119,719,366)

(131,083,765)

(175,412,342)

(204,696,208)

163,468,728 203,435,943
12,261,955 11,466,717
- (8,033,267)
318,341 2,173,185
18,826,816 1,717,056
76,277,946 74,560,890
95,104,762 $ 76,277,946
(Continued)



Oklahoma Transportation Authority
Statements of Cash Flows
Years Ended December 31, 2004 and 2003

Reconciliation of operating income to net cash
provided by operating activities:
Operating income
Adjustments to reconcile operating income to
net cash provided by operating activities:
Depreciation and amortization
Changes in assets and liabilities:
Decrease in accounts receivable
Decrease in prepaid expense
(Increase) decrease in materials inventory
Decrease in accounts payable and
accrued expenses
Increase in deferred revenue

Total adjustments

Net cash flows provided by operating activities

Noncash investing, capital, and financing items:
Unrealized loss on investments
Decrease in receivables related to acquisition
and construction of capital assets
Increase in contractual obligations related to
acquisition and construction of capital assets
Accretion of capital appreciation bonds

See accompanying notes to financial statements

2004 2003

$ 61922836 $ 58,771,190
72,037,188 69,440,597
32,136 153,011

41,461 18,441
(18,752) 65,033
(1,058,699) (1,096,041)
1,027,379 853,524
72,060,713 69,434,565

$ 133,983,549

$ 128,205,755

$ (5,980,801)

7,122
(329,139)

$ (5,584,409)
(642,467)

1,005,502
(416,166)
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Oklahoma Transportation Authority
Notes to Financial Statements

December 31, 2004 and 2003
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Oklahoma Transportation Authority
Notes to Financial Statements

December 31, 2004 and 2003

Note 1. Nature of the Organization and Summary of Significant Accounting Policies

The financial statements of the Oklahoma Transportation Authority (the Authority) have been prepared in conformity
with accounting principles generally accepted in the United States of America (GAAP) as applied to government units.
The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for establishing gov-
ernmental accounting and financial reporting principles. The Authority applies Financial Accounting Standards Board
pronouncements and Accounting Principles Board opinions issued on or before November 30, 1989, unless those
pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails, and all of the
GASB pronouncements issued subsequently. The more significant of the Authority’s accounting policies are described
below:

A. Reporting Entity

The Oklahoma Transportation Authority is an instrumentality of the State of Oklahoma (the State) and a body
corporate and politic created by statute in 1947. The Authority is authorized to construct, maintain, repair, and
operate turnpike projects at locations authorized by the Legislature of the State of Oklahoma and approved by the
State Department of Transportation. The Authority receives its revenues from turnpike tolls and a percentage of
the turnpike concession sales. The Authority may issue Turnpike Revenue Bonds for the purpose of paying the
costs of turnpike projects and Turnpike Revenue Refunding Bonds for the purpose of refunding any bonds of the
Authority then outstanding. Turnpike Revenue Bonds are payable solely from the tolls and other revenues of the
Authority and do not constitute indebtedness of the State.

The Authority is a component unit of the State and is combined with other similar funds to comprise the Enterprise
Funds of the State. The Authority’s governing body consists of the Governor (ex-officio) and six members who are
appointed by the Governor, by and with the consent of the State Senate. The Governor may remove any member of
the Authority, at any time, with or without cause. The members are appointed to represent defined geographical
districts and to serve without pay for terms of eight years. The Authority has full control over all operations, but
must comply with certain bond indentures and Trust Agreements. The Authority employs a Director and Deputy
Director to manage the day-to-day operations.

In evaluating how to define the Authority, for financial reporting purposes, management has determined that there
are no entities over which the Authority exercises significant influence. Significant influence or accountability is
based primarily on operational or financial relationships with the Authority. Since the Authority does not exercise
significant influence or accountability over other entities, it has no component units.

B. Basis of Accounting

The operations of the Authority are accounted for as an enterprise fund on an accrual basis in order to recognize the
flow of economic resources. Under this basis, revenues are recognized in the period in which they are earned,
expenses are recognized in the period in which they are incurred, depreciation of assets is recognized, and all
assets and liabilities associated with the operation of the Authority are included in the Statements of Net Assets.
The principal revenues of the Authority are toll revenues received from patrons. Deposits of prepayments from
PIKEPASS patrons are recorded as deferred revenue on the Statements of Net Assets and are recognized as toll
revenue when earned. The Authority also recognizes as operating revenue the rental fees received from conces-
sionaires from operating leases on concession property. Operating expenses for the Authority include the costs of
operating the turnpikes, administrative expenses, and depreciation on capital assets. All revenues and expenses
not meeting this definition are reported as non-operating revenues and expenses.




The prevailing Trust Agreement dated February 1, 1989 and all supplements thereto (the Trust Agreement) re-
quire that the Authority adopt generally accepted accounting principles for government entities, but it also re-
quires that certain funds and accounts be established and maintained. The Authority consolidates these funds and
accounts for the purpose of enterprise fund presentation in its external financial statements.

C. Changes in Accounting Principles

The Authority adopted the provisions of Governmental Accounting Standards Board (GASB) Statement No. 40,
“Deposit and Investment Risk Disclosures” (Statement 40) in 2003, effective January 1, 2002. Statement 40
modified or eliminated certain investment reporting requirements previously established by GASB Statement
No. 3, “Deposits with Financial Institutions, Investments (including Repurchase Agreements), and Reverse Re-
purchase Agreements.” Statement 40 had an impact on the presentation of the notes to the financial statements,
but no impact on net assets.

D. Budget

Operating budgets are adopted on a modified accrual (non-GAAP) basis for Revenue Fund expenses, Reserve
Maintenance Fund deposits and General Fund project expenses. Project-length financial plans are established for
all Reserve Maintenance and General Fund projects and for all new construction projects. All non-project related,
unexpended budget amounts lapse at calendar year end. Expenses are recognized in the period in which they are
paid rather than the period in which they are incurred for budgetary control purposes. Depreciation is not recog-
nized as an expense, but capital outlays are recognized as expenses for budgetary control purposes. These ex-
penses are reclassified for the purpose of preparing financial reports in accordance with GAAP. See additional
information regarding legal compliance for budgets in Note 2.

E. Cash, Cash Equivalents and Investments

Cash includes amounts in demand deposits. Cash equivalents include all highly liquid deposits with an original
maturity of three months or less when purchased. These deposits are fully collateralized or covered by federal
deposit insurance. The carrying amount of the investments is fair value. The net change in fair value of invest-
ments is recorded on the Statements of Revenues, Expenses and Changes in Net Assets and includes the unreal-
ized and realized gains and losses on investments.

F. Materials Inventory

Inventories of turnpike maintenance materials and supplies are valued at the lower of cost or market using the
average cost method. These inventories are charged to expense during the period in which the maintenance or
repair occurs.

G. Restricted Assets

Certain proceeds of the Turnpike Revenue Bonds are restricted by applicable bond covenants for construction or
set aside as reserves to ensure repayment of the bonds. Certain assets advanced to the Authority monthly from
motor fuel excise taxes are restricted in accordance with the Trust Agreement for the purpose of paying debt
interest and principal if other available sources are not sufficient (see Note 10). Also, certain other assets are
accumulated and restricted on a monthly basis in accordance with the Trust Agreement for the purpose of paying
debt interest and principal payments that are due on a semi-annual and annual basis, respectively, and for the
purpose of maintaining the reserve funds at the required levels. Payments from these restricted accounts are
strictly governed by the Trust Agreement and are only made in compliance with the Trust Agreement. Limited
types of expenses may be funded from these restricted accounts. Those types of expenses which do not meet
these standards are funded from unrestricted accounts. The funds and accounts are established as follows:

° The “Senior Bond Interest and Sinking Accounts” are established as sinking funds for the payment
of interest and principal of the senior lien revenue bonds.
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The “Subordinate Bond Interest and Sinking Accounts” are established as sinking funds for the
payment of interest and principal of the subordinate lien revenue bonds.

The “Senior Bond Reserve Accounts” are established for the purpose of paying interest and maturing
principal in the event that monies held in the “Senior Bond Interest and Sinking Accounts” and
“Turnpike Trust Fund,” and monies available in the “General Fund” and “Reserve Maintenance
Fund” are insufficient for such purpose.

The “Subordinate Bond Reserve Account” is established for the purpose of paying interest and
maturing principal in the event that monies held in the “Subordinate Bond Interest and Sinking
Accounts” and “Turnpike Trust Fund,” and monies available in the “General Fund” and “Reserve
Maintenance Fund” are insufficient for such purpose.

The “Turnpike Trust Fund” is established for the purpose of depositing and segregating the
apportionments of motor fuel excise taxes by the Oklahoma Tax Commission derived from the sale
of fuels on all Authority turnpikes and can be used only to compensate for any deficiency in the
monies otherwise available for the payment of bond interest and principal (see Note 10).

The “Reserve Maintenance Fund” is established for the purpose of applying and holding monies in
reserve to pay the cost of resurfacing, extraordinary maintenance or repairs, engineering expenses,
insurance premiums or self-insurance reserves and interest and maturing principal if monies in the
“Senior Bond Interest and Sinking Accounts” and “Subordinate Bond Interest and Sinking Accounts”
are insufficient for such purposes.

The “Construction Funds” are established for the purpose of holding bond proceeds and other financing
sources to be used to pay the costs of turnpike construction or improvements.

The Authority has also established the following additional funds by policy for the purpose of restricting monies for
which the Authority is liable to others:

The “Arbitrage Rebate and Interest Fund” is established for the purpose of holding and paying
arbitrage investment earnings to the U.S. Treasury as a result of investing tax exempt bond proceeds
at rates of return exceeding the maximum amount that is permitted under the applicable tax code.

The “PIKEPASS Prepayment Fund” is established for the purpose of receiving and holding
prepayments received from turnpike patrons using the electronic vehicle identification method of
paying tolls.

H. Compensated Absences

Vested or accumulated vacation leave is recorded as an expense and a liability as the benefits accrue to employees.
There are no accumulating sick leave benefits that vest for which any liability must be recognized.

I.

Capital Assets

All capital assets are stated at cost. Capital assets are defined as assets with initial, individual costs exceeding $500
to $20,000 depending on asset category. Depreciation is computed on the straight-line method over the following
estimated useful lives:

Roads and bridges 30 years
Improvements 5-20 years
Buildings 20-30 years
Equipment 3-7 years
Capitalized interest 30 years
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A full month’s depreciation is taken in the month an asset is placed in service. When property and equipment are
disposed, depreciation is removed from the respective accounts, and the resulting gain or loss, if any, is recorded
in operations.

Interest costs incurred on revenue bonds used to finance the construction or acquisition of assets are capitalized.
The amount of interest capitalized is calculated by offsetting interest expense incurred from the date of the borrow-
ing until completion of the project with interest earned on invested proceeds over the same period. There was no
interest capitalized in 2004 or 2003. Amortization of capitalized interest is included in depreciation expense.

J. Net Bond Premiums and Bond Issuance Costs

Net bond premiums are presented as additions to the face amount of bonds payable on the Statements of Net
Assets. Bond issuance costs are presented as a deferred asset on the Statements of Net Assets. The net premiums
and issuance costs are amortized over the life of the bonds on a method that approximates the effective interest
method. Amortization expense related to net bond premiums was approximately $859,000 for each of the years
ended December 31, 2004 and 2003, and is included as a component of interest expense on revenue bonds out-
standing on the Statements of Revenues, Expenses and Changes in Net Assets. Depreciation and amortization
expense includes amortization of bond issuance costs for both 2004 and 2003 of approximately $426,000.

K. Arbitrage Rebate Payable

The Tax Reform Act of 1986 imposed additional restrictive regulations, reporting requirements and arbitrage
rebate liability on issuers of tax-exempt debt. This Act requires the remittance to the Internal Revenue Service
(IRS) of 90% of the cumulative rebatable arbitrage within 60 days of the end of each five-year reporting period
following the issuance of governmental bonds. The Authority’s policy is to record annually as a liability the
estimated amount owed. At December 31, 2004 and 2003, there was no cumulative rebatable arbitrage, and
therefore, no arbitrage rebate liability has been recorded for the years ended December 31, 2004 and 2003.

L. Income Taxes

The Authority is an instrumentality of the State of Oklahoma. As such, income earned in the exercise of its
essential government functions is exempt from state or federal income taxes.

M. Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabili-
ties at the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.

N. Reclassifications

Certain amounts in the 2003 financial statements have been reclassified to conform to the 2004 presentation.
Note 2. Legal Compliance-Budgets
On or before October 10 each year the Authority is required to prepare a preliminary budget of current expenses,
monthly deposits to the Reserve Maintenance Fund, and the purposes for which the monies held in the Reserve
Maintenance Fund will be expended for the ensuing year. Copies of the preliminary budget must be filed with the
bond Trustee and each depository, and mailed to the consulting engineers, traffic engineers and all bondholders who

have filed their names and addresses with the Secretary and Treasurer of the Authority. If the Trustee or the owners of
5% in aggregate principal amount of outstanding bonds request the Authority in writing on or before November 1 in
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such a year, the Authority shall hold a public hearing on or before November 20. The Authority is required by the Trust
Agreement to adopt a final budget on or before December 1 of each year. The budget is prepared by division at the
object detail level, and includes information regarding the preceding year. Project-length financial plans are established
for all new construction projects.

The Authority may not expend any amount or incur any obligations for maintenance, repairs and operations in excess
of the total amount of the budgeted expenses in the Revenue Fund unless the funding source is other than revenues
received from the Turnpike System. The Authority may expend additional monies from the Reserve Maintenance
Fund in excess of the budget of monthly deposits. The Director and Deputy Director are authorized to approve all line
item and inter-division budget transfers. Budget amendments must be approved by the governing body in a manner
similar to the adoption of the annual budget. There were no occurrences of budget noncompliance in 2004 or 2003.

Note 3. Deposits and Investments

Deposits. At December 31, 2004 and 2003, the carrying amounts of the Authority’s cash deposits were $6,691,885
and $223,501, respectively. The bank balances were $5,753,839 and $484,375, respectively. At December 31, 2004
and 2003, the carrying amount and bank balances of the Authority’s cash equivalents were $88,412,877 and $76,054,445,
respectively. Under the terms of the Trust Agreement, all monies deposited with the Trustee in excess of the amount
insured by the Federal Deposit Insurance Corporation shall be continuously secured with collateralized securities held
by the Authority’s agent in the Authority’s name. The Authority has complied with the terms of the Trust Agreement
in 2004 and 2003.

Investments. The Authority’s investments at December 31, 2004 and 2003 were $293,846,468 and $288,081,363,
respectively.

Credit Risk. Under the terms of the Trust Agreement, the Authority can invest in (a) government obligations, federally
issued or guaranteed bonds, debentures or notes; (b) defeased municipal obligations; (c) repurchase agreements meeting
certain conditions defined in the Authority’s Trust Agreement; (d) certificates of deposit and time deposits in, or
interests in money market portfolios meeting certain conditions defined in the Authority’s Trust Agreement; (e)
commercial paper; () obligations and full faith and credit obligations of state or local government issuers; (g) shares of
stock in a corporation that is a regulated investment company and invests all of its assets in government obligations;
and/or (h) any unsecured or secured agreement with the Federal National Mortgage Association (FNMA) or any bank,
trust company or national banking association or a corporation meeting certain conditions defined in the Authority’s
Trust Agreement. The Authority’s investments in Federal Home Loan Mortgage Corporation (FHLMC) debt securities
were rated Aaa by Moody’s Investors Services (Moody’s) and AAA by Standard & Poor’s (S&P) and Fitch Ratings.
The Authority’s investments in Federal Home Loan Bank (FHLB) and FNMA debt securities were rated Aaa by
Moody’s and AAA by S&P. All the Authority’s investments in U.S. debt instruments are issued or explicitly guaranteed
by the U. S. Government. The Authority has complied with the terms of the Trust Agreement in 2004 and 2003.

Interest Rate Risk. The Trust Agreement also specifically defines the maturity periods for each of the Authority’s
funds and accounts (see Note 1(G)). These maturity limits range from 6 months to 7 years. The Authority has no other
policies limiting investment maturities. The Authority has complied with the terms of the Trust Agreement in 2004
and 2003.

Concentration of Credit Risk. There is no limit on the amount the Authority may invest in any one issuer. The
Authority’s investments in FHLB debt securities were 10.4% and 9.6% of total investments at December 31, 2004 and
2003, respectively. The Authority also has a significant investment in a JPMorgan Chase Bank (JPMorgan) Repurchase
Agreement, representing 17.3% and 17.7% of total investments at December 31, 2004 and 2003, respectively. This
Repurchase Agreement bears a yield equal to the rate of 5.991%. If the rating of unsecured senior long-term debt
obligations of JPMorgan falls below A by Moody’s or S&P, then the Repurchase Agreement can be collateralized with
additional securities, transferred with the consent of the Trustee to another entity with long-term senior unsecured debt
rated at A or better by Moody’s and S&P, or terminated if neither of the above conditions are met. Certain JPMorgan
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unsecured senior long-term debt is rated Aa3 by Moody’s and A+ by S&P and Fitch. Wells Fargo Bank Minnesota,
N.A., correspondent custodian, holds the collateral for this agreement directly for the benefit of the customers of the
custodian, Bank of Oklahoma N.A. The transaction matures every 30 days and is automatically renewed until January
1,2022. The terms of this Repurchase Agreement are governed by the Master Repurchase Agreement between JPMorgan
and Bank of Oklahoma, N.A., Trustee, as supplemented by the letter agreement dated May 23, 2002.

The Authority’s investments at December 31, 2004 and 2003 include the following for each year, respectively: U.S.
Treasuries $191,899,650 and $198,780,539; U. S. Strips $6,816,129 and $6,057,215; FHLB debt securities $30,563,114
and $27,577,737; FHLMC debt securities $8,733,986 and $3,793,464; a repurchase agreement $50,936,450 each year;
and an open-end mutual fund $2,070,970 and $935,958. The Authority also has a FNMA debt security investment of
$2,499,212 and investments in closed-end equity funds of $326,957 at December 31, 2004. See details for each
investment in the schedules below.

Schedule of Cash, Cash Equivalents and Investments as of December 31, 2004

Applicable Purchase  Maturity Original Fair
Interest Rate Date Date Cost Value
Unrestricted:
General Fund:
American Performance Treasury Fund - % 12/31/04 Demand $ 103,840  $ 103,840
Commercial Paper 1.400 12/31/04 Demand 8,838,174 8,838,174
FHLB 3.250 06/18/03 12/18/08 4,000,000 3,930,000
FHLB 3.500 06/19/03 06/19/09 6,000,000 6,004,710
FHLB 3.925 10/07/04 01/07/09 5,004,687 5,000,000
FHLB 4.300 04/01/03 04/01/10 6,000,000 5,912,820
FHLMC 3.000 12/15/03 12/15/06 1,800,000 1,785,096
FHLMC 4.020 04/15/04 04/15/10 5,000,000 4,965,450
U. S. Treasury Notes 1.500 08/15/03 02/28/05 1,998,750 1,999,220
U. S. Treasury Notes 6.500 Various 05/15/05 8,275,391 8,372,460
U. S. Treasury Notes 5.875 06/13/01 11/15/05 11,162,578 10,780,546
U. S. Treasury Notes 5.750 Various 11/15/05 25,350,625 24,622,560
U. S. Treasury Notes 4.625 Various 05/15/06 26,294,102 26,351,523
U. S. Treasury Notes 3.500 Various 11/15/06 10,225,039 9,835,312
U. S. Treasury Notes 6.250 08/31/00 02/15/07 5,967,461 6,121,967
U. S. Treasury Notes 4375 12/29/04 05/15/07 5,136,719 5,140,425
U. S. Treasury Notes 3.000 Various 11/15/07 2,008,281 1,988,280
U. S. Treasury Notes 2.625 07/29/03 05/15/08 303,093 293,391
U. S. Treasury Notes 5.625 08/16/04 05/15/08 6,798,828 6,705,562
U. S. Treasury Notes 3.250 08/16/04 08/15/08 7.014,766 6,969,655

147,282,334 145,720,991

Revenue Fund:

American Performance Treasury Fund - 12/31/04 Demand 100,815 100,815
Commercial Paper 1.400 12/31/04 Demand 10.907.684 10,907,684

11,008,499 11,008,499
Total unrestricted cash equivalents & investments $ 158,290,833  $ 156,729,490
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Restricted:

Reserve Maintenance Fund:
American Performance Treasury Fund
Commercial Paper
FHLB
FHLB
FHLB
FHLB
FHLMC
FNMA
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes

1992 Series F&G Bond Service and Reserve Accounts:

American Performance Treasury Fund
Commercial Paper

U. S. Treasury Strip

U. S. Treasury Strip

1998 A&B Bond Service Funds:
American Performance Treasury Fund
Commercial Paper

Revenue Reserve Accounts:
American Performance Treasury Fund
JP Morgan Chase Repo
U. S. Treasury Strip

2002 A&B Bond Service Funds:
American Performance Treasury Fund
Commercial Paper

Turnpike Trust Fund:

American Performance Treasury Fund

Commercial Paper

U. S. Treasury Notes

U. S. Treasury Notes

U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Strip
U. S. Treasury Strip

Applicable Purchase = Maturity Original Fair

Interest Rate Date Date Cost Value
- 12/31/04 Demand $ 273,548 % 273,548
1.400 12/31/04 Demand 7,331,165 7,331,165
2.400 03/15/04 09/15/06 2,000,000 1,975,000
2.250 09/29/03 09/29/06 1,000,000 977,815
2.800 02/09/04 02/09/07 1,000,000 990,780
3.700 08/10/04 08/10/07 2,000,000 1,993,749
3.000 12/15/03 12/15/06 2,000,000 1,983,440
3.350 05/10/04 05/10/07 2,500,000 2,499,212
1.500 09/10/03 02/28/05 2,004,374 1,999,220
1.625 12/31/03 04/30/05 2,357,159 2,344,948
1.500 08/14/03 07/31/05 1,490,624 1,491,270
5.875 Various 11/15/05 4,595,132 4,260,883
5.750 02/18/03 11/15/05 3,304,219 3,077,820
1.875 02/17/04 12/31/05 4,996,405 4,958,200
5.625 02/10/03 02/15/06 3,306,563 3,093,750
4.625 Various 05/15/06 3,766,094 3,581,760
2.500 09/10/04 05/31/06 3,008,436 2,983,710
2.750 Various 06/30/06 9,003,906 8,978,535
3.500 Various 11/15/06 4,052,033 4,035,000
4375 12/29/04 05/15/07 5,136,722 5,140,425
65,126,380 63,970,230
- 12/31/04 Demand 1,027,686 1,027,686
1.400 12/31/04 Demand 992,515 992,515
- 11/28/03 02/15/05 811,140 823,061
- 11/28/03 02/15/08 793,188 813,717
3,624,529 3,656,979
- 12/31/04 Demand 20,747,091 20,747,091
1.400 12/31/04 Demand 3,453,752 3,453,752
24,200,843 24,200,843
- 12/31/04 Demand 21,290 21,290
5.991 05/23/02 01/01/22 50,936,450 50,936,450
- 11/28/03 02/15/05 1,474,800 1,496,475
52,432,540 52,454,215
- 12/31/04 Demand 23,115,711 23,115,711
1.400 12/31/04 Demand 9,238,412 9,238,412
32,354,123 32,354,123
- 12/31/04 Demand 177,264 177,264
1.400 12/31/04 Demand 2,006,065 2,006,065
5.750 Various 11/15/05 9,314,921 9,028,270
4.625 Various 05/15/06 7,225,430 7,163,520
3.500 Various 11/15/06 5,713,711 5,548,125
3.125 09/02/04 05/15/07 752,695 749,854
4375 12/29/04 05/15/07 2,054,688 2,056,170
3.000 Various 11/15/07 1,180,828 1,168,115
3.125 11/26/03 10/15/08 498,750 494,825
5.625 08/16/04 05/15/08 1,903,672 1,877,558
3.250 08/16/04 08/15/08 2,004,219 1,991,330
- 08/14/03 08/15/05 2,411,875 2,462,300
- Various 02/15/08 1,209,961 1,220,576
36,454,079 35,943,972
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Prepaid PIKEPASS Fund:
American Performance Treasury Fund

FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB

U. S. Treasury Notes
. Treasury Notes
. Treasury Notes
. Treasury Notes
. Treasury Notes
. Treasury Notes
. Treasury Notes
U S. Treasury Notes

cCoCcacac
2R 2R 2R %R

Vanguard 500 Index Trust (open-end mutual fund) -

Ishares Morgan Stanley Capital International

Europe Asia Far East Index (closed-end equity fund) -

Ishares Russell 2000 Index (closed-end equity fund)

Ishares S&P Smallcap 600 (closed-end equity fund) -

Total restricted cash equivalents & investments

Cash balance (unrestricted & restricted)

Total Cash, Cash Equivalents and Investments

Unrestricted:

General Fund:
American Performance Treasury Fund
Commercial Paper

FHLB
FHLB
FHLB
FHLB
FHLMC

U. S. Treasury Notes

CCCCcoccccococcy

. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
. S. Treasury Notes
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Applicable Purchase  Maturity Original Fair
Interest Rate Date Date Cost Value
- %  12/31/04 Demand $ 77,864  $ 77,864
4.100 11/19/03 11/19/08 1,000,000 1,000,000
3.050 06/30/03 12/30/08 500,000 487,500
3.280 07/16/03 01/16/09 500,000 491,408
4.450 05/27/04 05/27/09 500,000 502,970
4.000 04/15/04 10/15/10 300,000 296,439
4.800 11/24/03 11/24/10 750,000 750,000
4.750 12/15/03 12/15/10 250,000 249,923
6.500 06/09/00 05/15/05 502,344 507,422
1.500 Various 07/31/05 349,281 347,963
5.750 Various 11/15/05 1,752,923 1,641,505
4.625 12/10/01 05/15/06 1,765,449 1,790,880
2.375 Various 08/15/06 649,133 644,033
3.500 Various 11/15/06 595,883 580,031
5.625 08/16/04 05/15/08 543,906 536,445
3.250 08/16/04 08/15/08 651,371 647,182
Various Demand 2,183,000 2,070,970
Various Demand 128,981 132,206
- Various Demand 94,464 97,125
Various Demand 95,144 97,626
13,189,743 12,949.492
227,382,237 225,529,854
- 6,691,886
$ 385,673,070  $ 388,951,230
Schedule of Cash, Cash Equivalents and Investments as of December 31, 2003
Applicable Purchase  Maturity Original Fair
Interest Rate Date Date Cost Value
- % 12/31/03 Demand $ 99,051 § 99,051
0.700 12/31/03 Demand 2,909,916 2,909,916
3.250 06/18/03 12/18/08 4,000,000 3,930,620
3.500 06/19/03 06/19/09 6,000,000 5,895,930
4.420 03/04/03 03/04/10 6,000,000 6,007,500
4.300 04/01/03 04/01/10 6,000,000 5,991,570
3.000 12/15/03 12/15/06 1,800,000 1,796,904
5.250 06/13/01 05/15/04 1,784,727 1,777,895
6.000 Various 08/15/04 13,479,687 13,913,437
5.875 11/15/00 11/15/04 2,036,094 2,080,630
2.000 Various 11/30/04 6,053,750 6,045,000
1.500 08/15/03 02/28/05 1,998,750 2,005,000
6.500 Various 05/15/05 8,275,391 8,819,786
5.875 06/13/01 11/15/05 11,162,578 11,300,625
5.750 Various 11/15/05 25,350,624 25,777,560
4.625 Various 05/15/06 26,294,102 27,303,111
3.500 Various 11/15/06 10,225,039 10,082,135
6.250 08/31/00 02/15/07 5,967,461 6,411,250
3.000 Various 11/15/07 2,008,281 2,018,130
2.625 07/29/03 05/15/08 303,094 295,594
141,748,545 144,461,644




Revenue Fund:
American Performance Treasury Fund
Commercial Paper

Total unrestricted cash equivalents & investments

Restricted:

Reserve Maintenance Fund:
American Performance Treasury Fund
Commercial Paper
FHLB
FHLB
FHLMC

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

. Treasury Notes

c
w
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1992 Series F&G Bond Service and Reserve Accounts:

American Performance Treasury Fund
U. S. Treasury Strip
U. S. Treasury Strip

1998 A&B Bond Service Funds:
American Performance Treasury Fund

Revenue Reserve Accounts:
American Performance Treasury Fund
JP Morgan Chase Repo
U. S. Treasury Strip

2002 A&B Bond Service Funds:
American Performance Treasury Fund

Applicable Purchase  Maturity Original Fair

Interest Rate Date Date Cost Value
- % 12/31/03 Demand $ 426,641  $ 426,641
0.700 12/31/03 Demand 11,601,411 11,601,411
12,028,052 12,028,052
$.153.776,597  $.156,489,696
- 12/31/03 Demand 123,112 123,112
0.700 12/31/03 Demand 940,271 940,271
2.200 09/30/03 09/28/05 1,000,000 1,000,630
3.000 09/29/03 09/29/06 1,000,000 1,003,750
3.000 12/15/03 12/15/06 2,000,000 1,996,560
4.750 06/13/01 02/15/04 2,024,844 2,009,380
3.375 Various 04/30/04 2,524,063 2,520,313
3.250 08/09/02 05/31/04 2,045,938 2,018,750
2.250 08/15/02 07/31/04 1,500,000 1,510,784
2.125 Various 10/31/04 2,767,148 2,772,344
5.875 01/10/02 11/15/04 5,291,718 5,201,575
2.000 Various 11/30/04 4,037,187 4,030,000
1.500 09/10/03 02/28/05 2,004,374 2,005,000
1.625 12/31/03 04/30/05 2,357,160 2,358,084
1.500 08/14/03 07/31/05 1,490,624 1,499,535
5.875 Various 11/15/05 4,595,132 4,466,438
5.750 02/18/03 11/15/05 3,304,218 3,222,195
5.625 02/10/03 02/15/06 3,306,562 3,234,375
4.625 Various 05/15/06 3,766,096 3,711,103
46,078.447 45,624,199
- 12/31/03 Demand 2,035,887 2,035,887
- 11/28/03 02/15/05 811,140 813,541
- 11/28/03 02/15/08 793.187 796,040
3.640.214 3.645.468
- 12/31/03 Demand 24,013,704 24,013,704
- 12/31/03 Demand 21,290 21,290
5.991 05/23/02 01/01/22 50,936,450 50,936,450
- 11/28/03 02/15/05 1,474,800 1,479,165
52,432,540 52,436,905
- 12/31/03 Demand 31,911,986 31,911,986
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Turnpike Trust Fund:

American Performance Treasury Fund

U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Strip

U. S. Treasury Strip

Prepaid PIKEPASS Fund:
American Performance Treasury Fund
Vanguard 500 Index Trust (open end mutual fund)

FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
FHLB
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes
U. S. Treasury Notes

Total restricted cash equivalents & investments

Cash balance (unrestricted & restricted)

Applicable Purchase  Maturity Original Fair

Interest Rate Date Date Cost Value
- % 12/31/03 Demand 32,063 § 32,063
5.250 02/15/01 05/15/04 1,428,094 1,422,316
6.000 Various 08/15/04 3,995,375 4,096,734
2.125 12/11/02 10/31/04 678,480 680,484
2.000 Various 11/30/04 3,099,445 3,098,063
5.750 Various 11/15/05 9,314,922 9,451,772
4.625 Various 05/15/06 7,225,430 7,422,205
3.500 Various 11/15/06 4,702,852 4,653,293
3.000 Various 11/15/07 1,180,828 1,185,651
3.125 11/26/03 10/15/08 498,750 499,220
- 08/14/03 08/15/05 2,411,875 2,437,775
- 11/28/03 02/15/08 528,792 530,694
35,096,906 35,510,270
- 12/31/03 Demand 1,939,113 1,939,113
- Various Demand 1,143,000 935,958
3.070 12/15/03 12/15/06 250,000 250,390
4.100 11/19/03 11/19/08 1,000,000 1,012,815
3.050 06/30/03 12/30/08 500,000 486,953
3.280 07/16/03 01/16/09 500,000 491,173
4.540 10/07/03 04/07/09 500,000 500,155
4.800 11/24/03 11/24/10 750,000 756,915
4.750 12/15/03 12/15/10 250,000 249,336
5.250 06/13/01 05/15/04 305,953 304,782
3.250 Various 05/31/04 920,449 908,438
6.000 Various 08/15/04 1,242,418 1,262,516
6.500 06/09/00 05/15/05 502,344 534,533
1.500 Various 07/31/05 349,281 349,892
5.750 Various 11/15/05 1,752,922 1,718,504
4.625 12/10/01 05/15/06 1,765,449 1,855,551
2375 Various 08/15/06 351,523 351,969
3.500 Various 11/15/06 595,887 594,587
14,618,339 14,503,580
207,792,136 207,646,112
- 223,501

Total Cash, Cash Equivalents and Investments
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Note 4. Capital Assets

The following schedules summarize the capital assets of the Authority as of December 31, 2004 and 2003:

Beginning Ending

2004 Balance Increases Decrease Balance
Capital assets, not being depreciated:
Land $ 162,206,539 $ 76,722 $ (23,498) $ 162,259,763
Construction work in progress 68,378,560 24,158,985 (37,766,693) 54,770,852
Total capital assets, not being depreciated 230,585,099 24,235,707 (37,790,191) 217,030,615
Capital assets, being depreciated:
Roads and bridges 1,101,255,707 1,411,032 - 1,102,666,739
Improvements 425,980,659 18,661,949 (667) 444,641,941
Buildings 56,493,072 11,877,368 (969,044) 67,401,396
Equipment 100,632,680 12,362,949  (11,477,074) 101,518,555
Capitalized interest 111,896,612 - - 111,896,612
Total capital assets, being depreciated 1,796,258,730 44,313,298 (12,446,785) 1,828,125,243
Less accumulated depreciation for:
Roads and bridges (446,791,650)  (29,536,092) - (476,327,742)
Improvements (248,458,240)  (23,039,430) 666 (271,497,004)
Buildings (25,016,777)  (1,937,386) 932,669 (26,021,494)
Equipment (59,684,884) (13,993,212) 10,553,949 (63,124,147)
Capitalized interest (42,047,219)  (3,105,310) - (45,152,529)
Total accumulated depreciation (821,998,770) (71,611,430) 11,487,284 (882,122,916)
Total capital assets, being depreciated, net 974,259,960  (27,298,132) (959.,501) 946,002,327

Total capital assets, net

$.1.204.845.059

$_(3.062.425) $(38.749.692) $ 1,163.032.942

Beginning Ending

2003 Balance Increases Decrease Balance
Capital assets, not being depreciated:
Land $ 161,528983 §$ 677,556 $ - $ 162,206,539
Construction work in progress 40,110,442 54,283,299 (26,015,181) 68,378,560
Total capital assets, not being depreciated 201,639,425 54,960,855 (26,015,181) 230,585,099
Capital assets, being depreciated:
Roads and bridges 1,097,008,623 4,247,084 - 1,101,255,707
Improvements 414,796,742 11,183,917 - 425,980,659
Buildings 54,228,354 2,440,293 (175,575) 56,493,072
Equipment 100,980,042 9,595,509  (9,942.871) 100,632,680
Capitalized interest 111,896,612 - - 111,896,612
Total capital assets, being depreciated 1,778,910,373 27,466,803 (10,118,446) 1,796,258,730

Less accumulated depreciation for:
Roads and bridges

Improvements

Buildings

Equipment

Capitalized interest

Total accumulated depreciation

Total capital assets, being depreciated, net

Total capital assets, net

(417,363,514)  (29,428,136) - (446,791,650)
(226,233,561)  (22,224,679) - (248,458,240)
(23368,957)  (1,722,570) 74,750  (25,016,777)
(56,540212) (12,533,574) 9,388,902  (59,684,884)
(38,941,902)  (3,105,317) - (42,047,219)
(762,448,146)  (69,014,276) 9,463,652  (321,998,770)
1,016462,227  (41,547473) _ (654,794) 974,259,960

$1,218,101,652 $ 13,413,382 $(26,669,975) § 1,204,845,059




At December 31,2004 and 2003, depreciation and amortization expense related to capital assets was $71,611,430
and $69,014,276, respectively.

Note 5. Risk Management

In conjunction with its normal operations, the Authority is exposed to various risks related to the damage or
destruction of its assets from both natural and man-made occurrences, tort/liability claims, errors and omissions
claims and professional liability claims. As a result of these exposures, the Authority has developed a comprehensive
risk management program that participates with the State of Oklahoma’s Risk Management Division in a pooled
operation for the majority of this coverage.

As a member of the State of Oklahoma Risk Management pool, the Authority assumes the responsibility for
maintaining and reporting to the pool all real and personal property for which it requires insurance coverage. The
Authority is also responsible for providing relevant financial and operational data to the pool for all potential
losses. The pool, on the other hand, serves as the primary insurer to the Authority with additional layers of
coverage provided by commercial insurers for coverage in excess of the self-retained levels of risk assumed by
the pool and the governmental immunity provided by state statutes.

The Authority also carries insurance with private insurers for a few high-risk assets under an “all risks” policy.
Additional details of this coverage and the corresponding levels of self-retained risk and limits of coverage are
noted separately within the financial section of this report as shown on the “Schedule of Insurance in Force.”

The self-retention level for property and casualty coverage for non-bridge property is $10,000 per incident, while
the overall limit of coverage for bridges and non-bridge property is approximately $560,900,000. All categories
of insurance coverage in place were either maintained at current levels or increased as to overall limits of coverage
and reduction of self-retained risk so as to reduce the overall exposure of risk to the Authority. There were no
settlements in excess of insurance coverage in 2004, 2003 and 2002.

Note 6. Operating Leases

The Authority has entered into various non-cancelable contracts with concessionaires to provide patron services
on the Oklahoma Turnpike System. The contracts are generally for five-year terms, with two five-year renewal
options. These contracts provide for the Authority to receive concession revenue, including minimum rentals
plus contingent rentals based on sales volume. The Authority also leases antenna space under non-cancelable
contracts with a 20-year term. The total value of leased concession areas was $25,812,451 and accumulated
depreciation totaled $17,316,425 and $16,597,800 as of year-end 2004 and 2003, respectively. Total future
minimum rental payments to be received as of December 31, 2004, are approximately:

Year Minimum Lease Payments

2005 $ 176,767

2006 150,504

2007 105,504

2008 66,504

2009 66,792
Thereafter 252,116

Total $ 818,187

Note 7. Revenue Bonds
The Authority issues revenue bonds from time to time for the purpose of financing capital improvements and new

projects. In addition, when the market environment indicates favorable results, the Authority will issue bonds to
restructure its debt to take advantage of these economic factors.
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On May 14, 2002, the Authority issued $314,065,000 of Series 2002A Refunding Second Senior Revenue Bonds
and $255,575,000 of Series 2002B Refunding Second Senior Revenue Bonds, dated May 1, 2002. The Series
2002 Bonds were issued to provide funds which when combined with other available funds of the Authority, were
issued for the purpose of (1) refunding the (a) Series 1989 First Senior and Subordinate Lien Revenue Bonds, (b)
Series 1992 A-E Second Senior Revenue Bonds, (¢) portions of the Series 1992F First Senior and 1992G Second
Senior Revenue Bonds (see additional information below), and (2) paying the costs of issuance. The portions of
the Series 1992 F and G Bonds not being refunded included Capital Appreciation Bonds which are not callable and
will remain outstanding to their respective maturity dates of January 1, 2005 through 2008.

(a) Pursuant to provisions of a Trust Agreement dated February 1, 1989 (the Trust Agreement), on that date,
the Authority issued $385,400,000 of Series 1989 First Senior Revenue Bonds and $173,000,000 of Series
1989 Subordinate Revenue Bonds. The purpose of the Series 1989 Revenue Bonds was (1) to finance the cost
of constructing the Kilpatrick, Creek, Cherokee and Chickasaw Turnpikes, (2) to finance the cost of making
certain improvements to the existing turnpikes, and (3) to advance refund all of the outstanding Authority
bonds from the 1966 and 1971 issues. The Series 1989 Bonds’ interest rates ranged from 6.0% to 7.875%.

The Series 1989 Revenue Bonds defeased all Authority revenue bonds from the 1966 and 1971 issues through
the escrow deposit of approximately $131,300,000 with two trustee banks. Consequently, the liability for the
1966 Series A, 1966 Series B, and the 1971 Series C Revenue Bonds has been removed from the Statements of
Net Assets. This advance refunding was undertaken primarily to restructure the Authority’s debt in order to
enable the debt financing of the new projects in the most economically efficient manner. Bank of Oklahoma,
N.A. serves as the Escrow Trustee on the 1966 Series A and B Bonds. At December 31, 2004 and 2003, the total
defeased bonds outstanding for the 1966 Series A and B Bonds were $13,275,000 and $21,655,000, respectively.
Bank One Trust Company served as the Escrow Trustee on the 1971 Series C Bonds. Final payment on the
defeased 1971 Series C Bonds was satisfied in 2003.

(b) On May 22, 1992, pursuant to the Trust Agreement, the Authority issued $392,265,000 of Series 1992 First
Senior Revenue Bonds, $20,655,000 of Series 1992 Second Senior Revenue Bonds and $195,400,000 of Series
1992 Subordinated Revenue Bonds, dated May 1, 1992 with interest rates ranging from 4.35% to 6.3%, 4.25%
to 6.25% and 4.25% to 6.25%, respectively. These Series 1992 A-E Bonds were issued for the purpose of (1)
refunding approximately 94% of the Series 1989 Bonds, (2) funding capital costs of certain turnpike projects,
and (3) paying certain costs of issuance. The principal amount of the Series 1989 Bonds advance refunded and
considered defeased was $526,440,000, and the liability for these bonds was removed from the Statements of
Net Assets. Approximately 94% of the Series 1989 Bonds were defeased through an escrow deposit with a
trustee. Bank One Trust Company serves as the Escrow Trustee on these defeased Series 1989 Bonds. Defeased
Series 1989 Bonds outstanding at December 31, 2004 and 2003 were $29,000,000.

(c) On September 25, 1992, the Authority issued $22,786,862 of Series 1992 First Senior Revenue Bonds and
$28,017,387 of Series 1992 Second Senior Revenue Bonds, dated October 1, 1992, both with interest rates
ranging from 3.15% to 5.3%. These Series 1992 F and G Bonds were issued to (1) provide funds, combined
with other available funds of the Authority, to refund the Authority’s Oklahoma Turnpike System Series 1991
First and Second Senior Revenue Bonds, (2) pay costs of issuance, and (3) make a deposit to the Second Senior
Bond Reserve Account established under the Trust Agreement. The principal amount of the Series 1991 Bonds
advance refunded and paid in full in October 1992 was $49,350,000, and the liability was removed from the
Statements of Net Assets. The Series 1991 Bonds were originally issued to provide funds for the completion of
the Portland Interchange on the John Kilpatrick Turnpike and certain other improvements to the Oklahoma
Turnpike System.

The Series 1992 F and G Bonds were issued pursuant to the Trust Agreement, including supplements thereto.
The Series 1992 F and G Bonds not refunded are Capital Appreciation Bonds (CABs). They were issued in the
initial amounts and accrete at interest rates set forth in the Official Statement dated October 1, 1992 to arrive at
the Compound Accreted Value (CAV) at maturity of $8,465,000. The accumulated accretion to date of $3,901,547
is reflected in the balance of long-term debt outstanding on the Authority’s Statements of Net Assets as an
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increase to the principal payable on these bonds. The accretion in 2004 and 2003 is $329,139 and $416,166,
respectively. These Series 1992 F and G Capital Appreciation Bonds mature on January 1 in each of the
years 2004-2008. On January 1, 2004, $1,990,000 of the CABs matured. The total CAV at maturity of the
remaining CABs at December 31, 2004 was $6,475,000.

The Series 2002A and 2002B Refunding Second Senior Revenue Bonds were issued pursuant to the prevailing
Trust Agreement, including supplements thereto, with Bank of Oklahoma, N.A. as Trustee. Interest is payable
semi-annually on January 1 and July 1 of each year, commencing January 1, 2003. The Series 2002 Bonds
interest rates range from 4.0% to 5.5%. The principal amount of the bonds refunded and paid in full on July 1,
2002 was $577,810,000, and the liability was removed from the Statements of Net Assets.

On May 12, 1998, the Authority issued $350,000,000 of Series 1998A Second Senior Revenue Bonds, dated
May 1, 1998. The Series 1998 A Bonds were issued to provide funds which, when combined with other available
funds of the Authority, will be used for the purpose of (1) funding a portion of the capital costs of improvements
to extend the H.E. Bailey Turnpike, the Creek Turnpike, and the John Kilpatrick Turnpike and for right-of-way
acquisition for the Muskogee Turnpike, (2) funding the capitalized interest account for the Series 1998 A Bonds,
and (3) paying the costs of issuance. The interest rates on the Series 1998 A Bonds range from 4.125% to 6.0%.

On July 14, 1998, the Authority issued $337,010,000 of Series 1998B Second Senior Revenue Bonds, dated
July 1, 1998. The Series 1998B Bonds were issued to provide funds which, when combined with other available
funds of the Authority, will be used for the purpose of (1) funding a portion of the capital costs of improvements
to extend the H.E. Bailey Turnpike, the Creek Turnpike, and the John Kilpatrick Turnpike and for right-of-way
acquisition for the Muskogee Turnpike, (2) funding the capitalized interest account for the Series 1998B Bonds,
and (3) paying the costs of issuance. The interest rates on the Series 1998B Bonds range from 5.0% to 5.5%.

The Series 1998A and 1998B Second Senior Revenue Bonds were issued pursuant to the prevailing Trust
Agreement, including supplements thereto, with Bank of Oklahoma, N.A. as Trustee.

The following schedules summarize the revenue bonds outstanding as of December 31, 2004 and 2003:

Date of Beginning Ending Due Within

2004 Issuance Balance Additions Retired Balance One Year
Series 1992F-G 10/01/1992 $ 7,651,661 $ 329,139 §  (1,990,000)$ 5,990,800 $ 1,975,000
Series 1998A  05/01/1998 346,480,000 - (3,665,000) 342,815,000 3,820,000
Series 1998B  07/01/1998 337,010,000 - (2,885,000) 334,125,000 3,030,000
Series 2002A-B 05/01/2002 563,005,000 - (17,470,000) 545,535,000 18,300,000
Total $1,254,146,661 $ 329,139 $ (26,010,000) $1,228,465,800 $27,125,000
Date of Beginning Ending Due Within

2003 Issuance Balance Additions Retired Balance One Year
Series 1992F-G 10/01/1992 $ 7,235,495 $ 416,166 $ - $ 7,651,661 $ 1,990,000
Series 1998A  05/01/1998 350,000,000 - (3,520,000) 346,480,000 3,665,000
Series 1998B  07/01/1998 337,010,000 - - 337,010,000 2,885,000
Series 2002A-B 05/01/2002 569,640,000 - (6,635,000) 563,005,000 17,470,000
Total $1,263,885,495 $ 416,166 $ (10,155,000) $1,254,146,661 $26,010,000

Additions to long-term debt on the Series 1992 F and G Bonds in 2004 and 2003 represent the current accretion
on the capital appreciation bonds.
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The revenue bond debt service requirements below are prepared as of December 31, 2004:

Year Ended Total Revenue Bonds
January 1 Principal Interest

2005 $ 27,125,000 $ 62,390,894
2006 27,763,010 61,276,609
2007 38,207,910 60,115,434
2008 40,039,880 58,277,851
2009 42,145,000 56,176,231
2010-2014 246,355,000 245,743,786
2015-2019 319,955,000 174,136,564
2020-2024 307,795,000 86,160,100
2025-2028 179,080,000 23,467,136
$ 1,228,465,800 $ 827,744,605

The Interest, Sinking and Reserve Accounts required by the Trust Agreement have been established with the
Trustee. The balances as of December 31, 2004 and 2003 were:

2004 2003
First Senior Bond Reserve Account $ 1,676,215 $ 1,649,018
Second Senior Bond Reserve Account 52,454,215 52,436,905

The Series 1998A and 1998B Second Senior Revenue Bond Reserve account requirements are satisfied by
surety bonds from Financial Guaranty Insurance Company in the amount of approximately $26,000,000 and
$25,000,000, respectively.

The Series 2002 A and B Bonds refunded $577,810,000 in revenue bonds from the remaining Series 1989
Bonds, Series 1992 A-E Bonds, and portions of the Series 1992 F and G Bonds. Although the refunding resulted
in the recognition of a $32,513,172 deferred debit, the Authority decreased its aggregate debt service payments
by approximately $51,000,000 from 2003 to 2022. The net present value savings was approximately $33,000,000.
As of December 31, 2004 and 2003, the Statements of Net Assets reflect a net deferred debit of approximately
$25,138,000 and $29,065,000, respectively, as a component of debt resulting from accounting losses or gains
from the defeasance of debt. The Statements of Revenues, Expenses and Changes in Net Assets reflect the
amortization of this deferral as a component of interest expense of approximately $3,927,000 and $6,197,000,
respectively.

The Trust Agreement contains certain bond covenants that the Authority is aware of and monitors for compliance
throughout the year. The Authority has complied with all bond covenants throughout 2004 and 2003.

Note 8. Deferred Compensation Plan

The State of Oklahoma offers to its own employees, state agency employees and other duly constituted authority
or instrumentality employees a deferred compensation plan created in accordance with Internal Revenue Code
Section 457 and Chapter 45 of Title 74 of the Oklahoma Statutes. The Oklahoma State Employees Deferred
Compensation Plan (the Plan), also known as SoonerSave, is a voluntary plan that allows participants to defer a
portion of their salary into the Plan. Participation allows a person to shelter the portion of their salary that they
defer from current federal and state income tax. Taxes on the interest or investment gains on this money, while in
the Plan, are also deferred. The deferred compensation is not available to employees until termination, retire-
ment, death or approved unforeseeable emergency.

Under SoonerSave, the untaxed deferred amounts are invested as directed by the participant among various Plan
investment options. Effective January 1, 1998, a Trust and Trust Fund covering the Plan assets was established
pursuant to federal legislation enacted in 1996, requiring public employers to establish such trusts for plans
meeting the requirements of Section 457 of the Internal Revenue Code. Under terms of the Trust, the corpus or
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income of the Trust Fund may be used only for the exclusive benefit of the Plan participants and their beneficia-
ries. Further information may be obtained from the Oklahoma State Employees Deferred Compensation Plan
audited financial statements for the year ended June 30, 2004. The Authority believes that it has no liabilities in
respect to the State’s plan.

Note 9. Employee Retirement Plan
Plan Description

The Authority contributes to the Oklahoma Public Employees Retirement Plan (the Plan), a cost sharing multiple-
employer public employee retirement system administered by the Oklahoma Public Employees Retirement
System (the System). The Plan provides retirement, disability and death benefits to Plan members and
beneficiaries. The benefit provisions are established and may be amended by the Legislature of the State of
Oklahoma. Title 74 of the Oklahoma Statutes, Sections 901-943, as amended, assigns the authority for management
and operation of the Plan to the Board of Trustees of the System. The System issues a publicly available annual
financial report that includes financial statements and required supplementary information for the Plan. That
annual report may be obtained by writing to the System, 6601 N. Broadway Extension, Suite 129, Oklahoma
City, Oklahoma 73116 or by calling 1-800-733-9008.

Funding Policy

Plan members and the Authority are required to contribute at a rate set by statute. The contribution requirements
of Plan members and the Authority are established and may be amended by the Legislature of the State of
Oklahoma. During 2004, 2003 and 2002, the contribution rate for the Plan members was 3.0% on the first
$25,000 of salary and 3.5% on salary amounts exceeding $25,000. The Authority’s related contribution rate for
the years 2004, 2003 and 2002 was 10.0% on all salaries.

The Authority’s contributions to the Plan for the years ended December 31, 2004, 2003 and 2002 were
approximately $1,480,000, $1,495,000 and $1,479,000, respectively, and equal to the required contributions for
each year.

Note 10. Advances From the Motor Fuel Tax Trust Fund

By virtue of the “Enabling Act” of 1971 and amendments thereto, a portion of the motor fuel excise taxes
collected on fuels consumed on the turnpikes is made available to the Authority from the Oklahoma Tax
Commission. Prior to July 1, 1992, this amount was not to exceed $3,000,000 during a fiscal year of the State.
In 1992, Title 69, §1730 was amended to remove the cap and allow the Authority to receive the full amount
collected in accordance with the original formula. This amendment stated the motor fuel taxes due to the Authority
would be apportioned to the Authority on the first day of each calendar month. Beginning July 1, 1992, the
amount of cash and investments on deposit was frozen as security for the Series 1989 Revenue Bonds. All
motor fuel taxes apportioned to the Authority shall be available to fund debt service and reserves to the extent
monies are not otherwise available to the Authority for such purpose. If such motor fuel excise taxes apportioned
to the Authority are not necessary in such month, the motor fuel excise taxes shall be paid over to the Oklahoma
Department of Transportation (ODOT). However, during 2004 and 2003 in accordance with Title 68, Section
2357.28 (K2) of the Oklahoma State Statutes, a portion of the motor fuel tax allocable to OTA was transferred
to the Insurance Department. This portion was equal to the insurance premium tax credits taken by insurance
companies that purchased tax credits from Great Plains Airlines, a qualified air transportation provider. During
the years ended December 31, 2004 and 2003, the OTA received $38,390,244 and $35,650,462 in motor fuel
excise taxes. Of these apportionments received, $6,386,170 and $6,488,009 was immediately transferred to the
Insurance Department and $32,004,074 and $29,162,453 was remitted to ODOT in 2004 and 2003, respectively.

The amounts frozen at July 1, 1992 (fair value of $35,943,972 and $35,510,270 at December 31, 2004 and 2003,
respectively) are invested in interest-bearing obligations and with the interest received thereon ($1,435,990 and
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$1,713,689 during the years ended December 31, 2004 and 2003, respectively) are used to eliminate deficiencies,
if any, in available monies to meet revenue bond interest and principal requirements. No deficiencies existed in
2004 or 2003.

Prior to the issuance of the Series 1989 Revenue Bonds, the Authority had not received apportionments from the
Oklahoma Tax Commission since 1979 because the maximum amount that could be retained by the Authority in
accordance with the Enabling Act was deposited with the prior Trustee.

When all Senior and Subordinate Revenue Bonds, together with interest thereon, have been paid, the Authority
will be required to pay all amounts that have been received from the Oklahoma Tax Commission and any
interest earned on amounts invested to ODOT. The accumulated liability to ODOT as of December 31, 2004
and 2003 is $44,549,686 and $43,243,731, respectively, and the annual activity is shown below:

Beginning Balance Additions Retired Ending Balance
2004 $ 43,243,731 $1,305,955 $ - $ 44,549,686
2003 41,733,509 1,510,222 - 43,243,731

Additions to the liability represent the interest earned on amounts invested, net of gains and losses on the sale of
investments. No amounts are due within one year. Total debt retirement represents the Authority’s completion
of its obligation relating to a cooperative construction agreement between the Authority and ODOT.

Note 11. Disaggregation of Receivable and Payable Balances

Receivables are primarily comprised of current customer receivables representing 29% and 37%, and intergov-
ernmental receivables representing 21% and 28% at December 31, 2004 and 2003, respectively. Also included
at December 31, 2004 was a receivable representing 34% of total receivables for proceeds on a disposal of
surplus right-of-way. Remaining current receivables are comprised of 16% and 35% other receivables at De-
cember 31, 2004 and 2003, respectively.

Payable balances are comprised of 39% and 44% current accounts payables and accrued expenses to contractors
and vendors, 43% and 41% current intergovernmental payables and 18% and 15% in other payables at Decem-
ber 31, 2004 and 2003, respectively.

Note 12. Commitments and Contingent Liabilities

At December 31, 2004 and 2003, the Authority had commitments outstanding relating to equipment orders and
supplies of approximately $1,099,000 and $15,000,000, respectively. At December 31, 2004 and 2003, the
Authority had commitments outstanding relating to construction and maintenance contracts of approximately
$7,000,000 and $12,000,000, respectively.

The Authority is a defendant in various litigation. Although the outcome of these matters are not presently
determinable, in the opinion of the Authority’s management, the resolution of these matters will not have a
material adverse effect on the financial condition of the Authority.
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Schedule of Budget Compared to Actual Operating Expense
(Prepared on a Non-GAAP Budgetary Basis)
Year Ended December 31, 2004

Budgeted Actual Variance
Expense Description Expenses Expenses (Over)/Under
Toll Operations:
Personnel services $ 9,993680 $ 9,620,666 $ 373,014
Contractual services 3,756,627 3,470,354 286,273
Commodities 251,238 224,061 27177
Capital outlay and contingencies 428,757 98,001 330,756
Total 14,430,302 13,413,082 1,017,220
Turnpike Maintenance:
Personnel services 7,598,914 7,191,857 407,057
Contractual services 4,072,981 3,825,456 247,525
Commodities 2,463,740 2,491,257 (27,517)
Capital outlay and contingencies 362,452 69,025 293,427
Total 14,498,087 13,577,595 920,492
Engineering:
Personnel services 617,587 569,343 48,244
Contractual services 100,600 39,496 61,104
Commodities 12,000 28,507 (16,507)
Capital outlay and contingencies 46,415 7,167 39,248
Total 776,602 644,513 132,089
Highway Patrol:
Contractual services 9,859,249 9,038,940 820,309
Commodities 592,010 499,474 92,536
Capital outlay and contingencies 294,135 104,280 189,855
Total 10,745,394 9,642,694 1,102,700
PIKEPASS Customer Service:
Personnel services 2,150,228 1,916,032 234,196
Contractual services 3,857,295 3,437,973 419,322
Commodities 59,642 58,844 798
Capital outlay and contingencies 157,620 29,484 128,136
Total 6,224,785 5,442,333 782,452
General Administration:
Personnel services 738,041 737,399 642
Contractual services 1,019,375 857,287 162,088
Commodities 106,225 101,283 4,942
Capital outlay and contingencies 125,221 37,973 87,248
Total 1,988,862 1,733,942 254,920
Information Technology:
Personnel services 1,173,420 1,109,882 63,538
Contractual services 1,144,850 1,161,686 (16,836)
Commodities 53,500 74,064 (20,564)
Capital outlay and contingencies 235,071 111,814 123,257
Total 2,606,841 2,457,446 149,395
(Continued)
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Schedule of Budget Compared to Actual Operating Expense
(Prepared on a Non-GAAP Budgetary Basis)
Year Ended December 31, 2004

Budgeted Actual Variance
Expense Description Expenses Expenses (Over)/Under
Controller:
Personnel services $ 593,591 $ 574,592 §$ 18,999
Contractual services 160,553 115,542 45,011
Commodities 3,500 3,256 244
Capital outlay and contingencies 19,427 6,377 13,050
Total 777,071 699,767 77,304
Finance and Revenue:
Personnel services 205,670 144,735 60,935
Contractual services 287,140 263,449 23,691
Commodities 1,100 20 1,080
Capital outlay and contingencies 12,664 - 12,664
Total 506,574 408,204 98,370
Executive:
Personnel services 766,001 717,106 48,895
Contractual services 324,210 377,501 (53,291)
Commodities 10,350 8,563 1,787
Capital outlay and contingencies 29,245 1,875 27,370
Total 1,129,806 1,105,045 24,761
Authority:
Contractual services 15,000 3,948 11,052
Capital outlay and contingencies 385 - 385
Total 15,385 3,948 11,437
Total expenses $ 53,699,709 $ 49,128,569 $ 4,571,140

Adjustments necessary to convert expenses from a budgetary (modified accrual) basis to GAAP basis
at year end:

2004 2003
Budgetary basis $ 49,128,569 $ 48,772,929
Increase (decrease) due to:
Current expenses reclassified as capital assets (465,997) (823,317)
Non-Revenue Fund operating expenses 5,036,994 4,507,717
Other GAAP adjustments (359,673) (16,440)
GAAP basis $ 53,339,893 $ 52,440,889
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Oklahoma Transportation Authority
Schedule of Insurance in Force

as of December 31, 2004
Annual or
Last
Coverage Policy Term Policy Coverage Deductible Premium
Fire & extended 07-01-04/05 State of Oklahoma  $80,349,491  Buildings & contents ~ $10,000 $75,456
coverage for Certificate #978 $480,554,333  Bridges (100%) $200,000 $163,581
buildings and
contents, bridges,
and computers
Auto liability 07-01-04/ State of Oklahoma $175,000  Bodily injury $250 $69,750
06-30-05 Certificate #978 $25,000  Property damage (all claims)
$1,000,000  Per occurrence
Comprehensive 07-01-04/05 State of Oklahoma $175,000  Bodily injury $500 $69,202
general liability, Certificate #978 $25,000  Property damage (all claims)
and personal $1,000,000  Per occurrence
injury liability
Director’s & Officer’s 10-30-04/ State of Oklahoma  $35,000,000  Aggregate $150,000 $30,175
insurance 10-30-05 Certificate #978 $5,000,000  Per occurrence
Special machinery 12-07-04/05 America First Insurance $100,000 Bridge machine $5,000 $2,499
Policy # IN9660259 $100,000 Paint striping machine
Aircraft hull & liability 07-01-04/ State of Oklahoma $208,500 Property damage $250 /NIM $8,123
06-30-05 $1,000,000 Liability (Oklahoma) $1,000 /IM
$5,000,000 Liability (outside Okla.)
$175,000 Passenger
Workers 01-01-05/06 CompSource Oklahoma $100,000 Employee injuries $0 $333,894
compensation #00338640
Health benefits 01-01-05/06 State of Oklahoma Various Life, hospital Various $3,349,585
#0001 surgical, major
medical, and dental
Surety bond 08-08-04/05 Travelers C&S Ins. $25,000 Douglas Riebel n/a $100
#103870289
Surety bond 08-29-04/05 Travelers C&S Ins. $100,000 Greg Massey n/a $375
#103870288
Surety bond 08-29-04/05 Travelers C&S Ins. $25,000 Ken Fergeson n/a $100
#102870290
Surety bond 01-25-05/ Travelers C&S Ins. $25,000 Clark Brewster n/a $143
07-01-06 #104468444
Surety bond 12-05-04/05 Travelers C&S Ins. $25,000 Mike Leonard n/a $100
#103870292
Surety bond 03-23-04/05 Travelers C&S Ins. $25,000 Hal Ellis n/a $100

#103870293

(Continued)



Oklahoma Transportation Authority
Schedule of Insurance in Force

as of December 31, 2004
Annual or
Last
Coverage Policy Term Policy Coverage Deductible Premium
Financial Guaranty Thru AMBAC Assurance $545,535,000 n/a $2,100,757
Insurance Policy Maturity Corporation
OTA Second Senior Policy #19488BE
Revenue Bonds-2002A
Maturing 1/1/2005-2022
OTA Second Senior
Revenue Bonds 2002B
Maturing 1/1/2005-2022
Municipal Bond New Thru Financial Guaranty $249,465,000 n/a $885,225
Issue Insurance Policy  Maturity Insurance Company
OTA Second Senior Policy #98010515
Revenue Bonds-1998A
Maturing 1/1/2003-2020,
2023, 2025, & 2028
Municipal Bond New Thru Financial Guaranty $337,010,000 n/a $1,167,731
Issue Insurance Policy  Maturity Insurance Company
OTA Second Senior Policy #98010687
Revenue Bonds-1998B
Maturing 1/1/2004-2028
OTA Second Senior Thru Financial Guaranty $25,642,413 n/a $282,067
Revenue Bonds-1998A  Maturity Insurance Company
Bond Debt Service Policy #98010516
Reserve Fund Policy on
Bonds Maturing 1/1/2028
OTA Second Senior Thru Financial Guaranty $24,999,338 n/a $299,992
Revenue Bonds-1998B  Maturity Insurance Company
Bond Debt Service Policy #98010688
Reserve Fund Policy on
Bonds Maturing 1/1/2028
Financial Guaranty Thru Municipal Bond $5,760,000 n/a $189,134
Insurance Policy Maturity New Insurance
Oklahoma Turnpike Policy #9201056
Authority First Senior
Revenue Bonds -
Series 1992F
Maturing 1/1/2004-2008
Financial Guaranty Thru Municipal Bond $2,705,000 n/a $242,160
Insurance Policy Maturity New Insurance
Oklahoma Turnpike Policy #92010561

Authority Revenue
Bonds Second Senior
Lien-Series 1992G
Maturing 1/1/2004-2005
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Oklahoma Transportation Authority
Schedule of Annual Debt Service Requirements

1992 Series First Senior Bonds 1992 Series Second Senior Bonds

Year

Ended Total
Jan.1 Principal Interest Total Principal Interest Total 1992 Bonds
2005 $ 630,000 $ - $ 630,000 $ 1,345,000 $ - $ 1,345,000 $ 1,975,000
2006 1,418,010 81,990 1,500,000 - - - 1,500,000
2007 1,337,910 162,090 1,500,000 - - - 1,500,000
2008 1,259,880 240,120 1,500,000 - - - 1,500,000
Totals $ 4,645,800 $ 484,200 $ 5,130,000 $ 1,345,000 $ - $ 1,345,000 $ 6,475,000

(Continued)
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Year
Ended
Jan. 1

Schedule of Annual Debt Service Requirements

Oklahoma Transportation Authority

1998 Series Second Senior Bonds

2002 Series Second Senior Bonds

Principal

Interest

Total

Principal

Interest

Total

2005 $ 6,850,000

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028

7,165,000
16,825,000
17,705,000
18,725,000
19,755,000
20,795,000
21,885,000
23,035,000
24,240,000
25,485,000
26,790,000
28,130,000
29,535,000
31,010,000
32,565,000
34,190,000
35,900,000
37,695,000
39,580,000
41,510,000
43,585,000
45,820,000
48,165,000

$ 34,511,150 $

34,192,525
33,814,350
32,930,700
31,912,200
30,882,325
29,845,187
28,753,450
27,604,487
26,395,150
25,153,238
23,847,500
22,508,000
21,101,500
19,624,750
18,074,250
16,446,000
14,736,500
12,941,500
11,056,750

9,127,737

7,052,237

4,818,012

2,469,150

41,361,150 $ 18,300,000 $ 27,879,744 $ 46,179,744

41,357,525
50,639,350
50,635,700
50,637,200
50,637,325
50,640,187
50,638,450
50,639,487
50,635,150
50,638,238
50,637,500
50,638,000
50,636,500
50,634,750
50,639,250
50,636,000
50,636,500
50,636,500
50,636,750
50,637,737
50,637,237
50,638,012
50,634,150

19,180,000
20,045,000
21,075,000
23,420,000
24,590,000
25,820,000
27,110,000
28,545,000
30,580,000
32,225,000
33,915,000
35,700,000
37,570,000
39,595,000
41,725,000
45,820,000
40,320,000

27,002,094
26,138,994
25,107,031
24,264,031
23,093,031
21,863,531
20,572,531
19,134,194
17,599,900
15,956,225
14,264,413
12,483,875
10,609,625

8,587,438

6,456,200

4,369,950

2,078,950

46,182,094
46,183,994
46,182,031
47,684,031
47,683,031
47,683,531
47,682,531
47,679,194
48,179,900
48,181,225
48,179,413
48,183,875
48,179,625
48,182,438
48,181,200
50,189,950
42,398,950

Totals $676,940,000 $ 519,798,648 $ 1,196,738,648 $ 545,535,000 $ 307,461,757 $ 852,996,757

(Continued)
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Oklahoma Transportation Authority
Schedule of Annual Debt Service Requirements

Total All Bonds

Year

Ended Outstanding
Jan. 1 Principal Interest Total Principal
2005 $ 27,125,000 $ 62,390,894 $ 89,515,894 $ 1,201,340,800
2006 27,763,010 61,276,609 89,039,619 1,173,577,790
2007 38,207,910 60,115,434 98,323,344  1,135,369,880
2008 40,039,880 58,277,851 98,317,731  1,095,330,000
2009 42,145,000 56,176,231 98,321,231  1,053,185,000
2010 44,345,000 53,975,356 98,320,356  1,008,840,000
2011 46,615,000 51,708,718 98,323,718 962,225,000
2012 48,995,000 49,325,981 98,320,981 913,230,000
2013 51,580,000 46,738,681 98,318,681 861,650,000
2014 54,820,000 43,995,050 98,815,050 806,830,000
2015 57,710,000 41,109,463 98,819,463 749,120,000
2016 60,705,000 38,111,913 98,816,913 688,415,000
2017 63,830,000 34,991,875 98,821,875 624,585,000
2018 67,105,000 31,711,125 98,816,125 557,480,000
2019 70,605,000 28,212,188 98,817,188 486,875,000
2020 74,290,000 24,530,450 98,820,450 412,585,000
2021 80,010,000 20,815,950 100,825,950 332,575,000
2022 76,220,000 16,815,450 93,035,450 256,355,000
2023 37,695,000 12,941,500 50,636,500 218,660,000
2024 39,580,000 11,056,750 50,636,750 179,080,000
2025 41,510,000 9,127,737 50,637,737 137,570,000
2026 43,585,000 7,052,237 50,637,237 93,985,000
2027 45,820,000 4,818,012 50,638,012 48,165,000
2028 48,165,000 2,469,150 50,634,150 -

Totals $1,228,465,800 $__ 827,744,605 $_2,056,210,405
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Grant Thornton &

Accountants and Business Advisors

Report of Independent Certified Public Accountants
on Compliance and on Internal Control Over Financial Reporting
Based on an Audit of Financial Statements Performed

in Accordance with Government Auditing Standards

Members of the Oklahoma Transportation Authority

We have audited the financial statements of the Oklahoma Transportation Authority (the Authority) as of and
for the year ended December 31, 2004, and have issued our teport thereon dated March 16, 2005. The financial
statements of the Authority as of and for the year ended December 31, 2003, were audited by other auditors.
Those auditors report, dated March 19, 2004, on those statements, included an explanatory paragraph that
described the adoption of Governmental Accounting Standards Board Statement No. 40, Deposit and Investment
Risk Disclosures, discussed in Note 1C. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America as established by the Auditing Standards Board of the American
Institute of Certified Public Accountants and the standards applicable to financial audits contained in Government
Awuditing Standards, issued by the Comptroller General of the United States.

Internal Control Over Financial Reporting
In planning and petforming our audit, we considered the Authority’s internal control over financial reporting in

order to determine our auditing procedures for the purpose of exptessing our opinion on the financial
statements and not to provide an opinion on the internal control over financial reporting. Accordingly, we
express no such opinion. Our consideration of the internal control over financial reporting would not
necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses.
A material weakness is a reportable condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements caused by etror or

- fraud in amounts that would be material in relation to the financial statements being audited may occur and not
be detected within a timely period by employees in the normal course of petforming their assigned functions.
We noted no matters involving the internal control over financial reporting and its operation that we consider to
be material weaknesses.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the Authority’s financial statements are free of material

misstatement, we performed tests of its compliance with certain provisions of laws, regulations and contracts,
noncompliance with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the audit and budget committee, management, and
Authority members and is not intended to be and should not be used by anyone other than these specified

parties.
Gronct Thowdton LLP
Oklahoma City, Oklahoma

Matrch 16, 2005

Suite 1200

1 Leadership Square

211 N. Robinson

Oklahoma City, OK 73102-7148
T 405.218.2800

F 405.218.2801

W www.grantthornton.com

Grant Thornton LLP
US Member of Grant Thornton International
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All Oklahoma Turnpikes

Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995 §$ 59,068,949 $45,791,018  $104,859,967 $1,157,788 $106,017,755 1,965,465,275 65,095,358
1996 62,944,902 47,957,505 110,902,407 1,135,377 112,037,784 2,075,255,828 69,936,648
1997 66,089,007 51,078,776 117,167,783 1,145,441 118,313,224 2,192,810,075 74,748,285
1998 69,751,444 54,819,282 124,570,726 1,227,223 125,797,949 2,297,320,338 79,932,083
1999 72,129,266 57,705,582 129,834,848 1,241,675 131,076,523 2,348,163,031 84,235,805
2000 72,578,901 58,989,472 131,568,373 1,198,650 132,767,023 2,373,688,410 86,746,217
2001 91,727,188 72,384,115 164,111,303 1,212,089 165,323,392 2,440,418,447 98,530,645
2002 101,328,024 75,113,462 176,441,486 1,239,693 177,681,179 2,531,456,866 111,363,308
2003 104,677,498 74,664,355 179,341,853 1,310,823 180,652,676 2,733,942,931 118,218,662
2004 108,050,915 77,842,079 185,892,994 1,406,923 187,299,917 2,891,897,555 124,479,570

Restaurant and Service Station Sales

Year Turner Will Rogers H.E. Bailey Indian Nation Muskogee Cimarron Cherokee Total

2000  $6,911,377 $3,630,077 $3,454,946 $3,318,004 $2,248,727  $2,357,270  $1,406,896 $23,327,297

2001 6,923,879 3,407,127 3,608,965 3,384,512 2,369,539 2,355,460 1,400,160 23,449,642
2002 7,126,705 3,606,251 3,789,252 3,489,501 2,301,787 2,418,837 1,390,343 24,122,676
2003 7,831,893 3,802,159 3,951,439 3,470,357 2,326,768 2,466,810 1,323,126 25,172,552
2004 8,432,696 3,998,057 4,339,548 3,757,580 2,489,670 2,521,216 1,401,849 26,940,616

Motor Fuel Gallonage Sold

Year Turner Will Rogers H.E. Bailey Indian Nation Muskogee Cimarron Cherokee Total

2000 7,051,215 4,491,815 3,979,261 3,395,163 2,309,090 2,793,441 1,599,999 25,619,984
2001 6,724,332 4,440,371 4,159,563 3,564,717 2,503,395 3,215,662 1,682,900 26,190,940
2002 7,306,908 4,801,794 4,406,750 3,792,718 2,602,043 3,152,741 1,701,075 27,764,029
2003 7,632,691 4,935,127 4,472,902 3,956,929 2,613,272 3,160,252 1,818,351 28,589,524
2004 9,186,680 4,519,739 4,746,874 4,246,090 2,762,392 3,057,749 1,913,677 30,433,201

$190,000,000 ll ‘
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Turner Turnpike

Vehicle Classification

Oklahoma City-SH 66-Wellston
SH 18-Chandler
SH 99-Stroud
US 66-Bristow
Kellyville
SH 97-Sapulpa
Creek West
Tulsa
SH 66-Wellston-SH 18-Chandler
SH 99-Stroud
US 66-Bristow
Kellyville
SH 97-Sapulpa
Creek West
Tulsa
SH 18-Chandler-SH 99-Stroud
US 66-Bristow
Kellyville
SH 97-Sapulpa
Creek West
Tulsa
SH 99-Stroud-US 66-Bristow
Kellyville
SH 97-Sapulpa
Creek West
Tulsa
US 66-Bristow-Kellyville
SH 97-Sapulpa
Creek West
Tulsa
Kellyyille-SH 97-Sapulpa
Creek West
Tulsa
SH 97-Sapulpa-Tulsa

2 axle
PPS'" CASH
0.95 1.00
1.20 1.25
1.65 175
by 2.25
2.85 3.00
3.10 3.25
3.10 3.50
3.35 3.50
0.35 1.25
0.75 1.75
1.50 2.25
2.15 3.00
2.30 325
2.30 3.50
2.50 3.50
0.45 0.50
1.20 1.25
1.45 1.50
1.65 1.75
1.65 2.00
1.90 2.00
0.95 1.00
1.20 1.25
1.45 1.50
L.15 1.50
1.45 1.50
0.45 0.50
0.95 1.00
0.70 1.00
0.95 1.00
0.45 0.50
0.20 0.50
0.45 0.50
0.25 0.25

64

Jaxle
PPS CASH
135 1.50
1.80 2.00
2.70 3.00
3.85 425
430 4.75
4.75 5.25
4.75 S35
5.20 5.75
0.55 2.00
Lzl 3.00
2.35 4.25
ERE 475
3.55 5.25
3.55 7D
3.85 5.75
0.90 1.00
1.60 175
3,25 2.50
2.70. 3.00
315 3.75
3.40 3.75
1.15 1.25
1.60 TR
2.05 2:20
1.95 2.50
AL 2.50
0.70 0.75
1.15 1.25
1.00 150
1.35 1.50
0.45 0.50
0.45 1.00
0.90 1.00
0.45 0:50

4 axle

PPS CASH
1.80 2.00
2.95 3.25
4.05 4.50
5.40 6.00
6.30 7.00
7.20 8.00
7.20 8.50
7.65 8.50
0.80 3.25
1.70 4.50
3.45 6.00
4.90 7.00
5.25 8.00
5.25 8.50
5.70 8.50
1.15 1.25
2.50 2.75
3.60 4.00
430 4.75
430 525
475 5.25
1.35 1.50
2.25 2.50
2.95 3.25
3.35 425
3.85 4.25
1.15 1.25
1.60 1.75
1.60 2.50
N2 2.50
0.70 0.75
0.70 1.50
1.35 1.50
0.45 0.50

5 axle
PPS CASH
3.25 3.50
5.25 5.50
.15 7:50
9.50 10.00
TS 11.75
12.35 13.00
12.35 14.25
13.55 14.25
1.40 5.50
3.00 7.50
6.15 1000
8.65 LL75
9.30 13.00
9.30 14.25
10.00 14.25
2:13 2:25
475 5.00
6.20 6.50
7.35 7.75
7.10 8.75
8.30 8.75
2.40 2.50
4.05 4.25
5.45 5.75
5.20 6.75
6.40 6.75
1.90 2.00
2.85 3.00
2.55 4.00
3.80 4.00
1.20 125
0.90 2.25
2.15 2:25
0.95 1.00

6 axle
PPS CASH
4.05 425
6.40 6.75
8.55 9.00
11.40 12.00
13.55 14.25
15.20 16.00
15.20 17.25
16.40 17.25
1.70 6.75
3165 9.00
75 12:00
10.50 14.25
11.25 16.00
11125 17.25
12.20 17:25
2:40 2.50
5.45 5.75
7.35 7.75
9.05 9.50
8.50 10.50
10.00 10.50
2.85 3.00
5.00 5.25
6.65 7.00
6.15 8.00
7.60 8:00
2715 2.25
3.35 3.50
335 5:25
5.00 525
1.45 1.50
1.40 3.00
2.85 3.00
1.20 1.25



Turner Turnpike

Y Concession Area
Information Center ( 86.0 mi|es) Heyburn
Gas & Automotive S Service Are
() Restoeans 18 West-Bound

Service Area Only
Telephones Center of @
| Convenience store Turnpike
[#4] oi shop Open
Automatic Teller 24 Hours
@ Accessible Restrooms Wellston

e

Service Area
ﬂ West-Bound

JOHN
KILPATRICK gyt A -
TURNPIKE 13 \B \; Stroud Service Area

East-Bound
; Onl
@ 4 East-Bound Only ?':IESCB:tVC:?en :émzs i ’
oll Collection Points e —
Oklahoma City
Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995 $15,489,307 $15,884,505 $31,373,812 $363,709 $31,737,521 613,775,550 10,260,467
1996 16,067,658 16,535,359 32,603,017 342,597 32,945,614 636,093,432 10,681,191
1997 16,754,726 17,435,072 34,189,798 338,455 34,528,253 665,855,649 11,140,459
1998 17,676,376 19,057,581 36,733,957 364,148 37,098,105 707,880,697 11,958,196
1999 17,987,428 20,028,976 38,016,404 349,569 38,365,973 725,230,552 12,314,250
2000 17,998,272 20,723,600 38,721,872 338,804 39,060,676 727,502,004 12,410,023
2001 22,108,158 24,745,886 46,854,044 335,927 47,189,971 670,475,241 13,264,674
2002 23,382,606 25,321,822 48,704,428 337,726 49,042,154 692,906,185 14,042,772
2003 23,413,499 24,642,682 48,056,181 382,609 48,438,790 693,500,957 14,194,247
2004 23,590,204 25,637,336 49,227,540 409,404 49,636,944 744,936,787 14,589,222
TolllReceipts R e ]
360,000,000 - Commercial Vehicles

$48,000,000

o
!y
5

g

_ Passenger Vehicles

Restaurantiand Service!Station/Sales | e— .

10,000,000

$8,500,000

$6,800,000

$5,100,000 6,000,000
/

$3,400,000 - 4,000,000

$1,700,000

$0

2001 2002 ZOOi 2004h“ =g 2001 % 2003

Diesel

asoline




Will Rogers Turnpike

Vehicle Classification

Tulsa-State Hwy 266
SH 20-Claremore
State Hwy 28
US 69-Big Cabin
Vinita
Afton
SH 10-Miami
State Line

State Hwy 266-SH20-Claremore

State Hwy 28
US 69-Big Cabin
Vinita

Afton

SH 10-Miami
State Line

SH 20-Claremore-State Hwy 28

US 69-Big Cabin
Vinita
Afton
SH 10-Miami
State Line
US 69-Big Cabin-Vinita
Afton
SH 10-Miami
State Line
Vinita-Afton
SH 10-Miami
State Line
Afton-SH 10-Miami
State Line
SH. 10-Miami-State Line

PPS

045

0.45
120
145
1.65
215
2.85
3.35
0.45
0.70
120
145
1.90
245
3.05
0.70
1.20
120
1.65
1.90
285
0.25
0.95
1.20
1.65
045
0.95
145
0.45
1.20
0.45

2 axle
CASH
0,50
0.50
1.25
1.50
1.75
2.25
3.00
350
0:50
1.25
1.50
1.75
228
3.00
3.50
0.75
1.25
1.25
1.75
2.00
3.00
0.25
1.00
125
1.75
0.50
1.00
1.50
0.50
1.25
050

3 axle
PPS CASH
0.70 0.75
0.90 1.00
1.60 L75
225 2.50
2.70 3.00
3.60 4.00
430 475
5.20 375
045 1.00
145 175
1.90 2:50
2.60 3.00
3.55 4.00
425 475
5.00 5.75
0.90 1.00
1.60 175
2.05 2.25
2.70 3.00
3.60 4.00
4.50 5.00
045 0.50
L15 1.25
1.80 2.00
2.70 3.00
0.70 0.75
1.35 1.50
225 2.50
0.70 075
1.60 175
0.90 100

4 axle

PPS CASH
0.95 1.00
1.15 125
2.50 275
3.60 4.00
430 475
5.40 6.00
630 7.00
7.65 8.50
0.70 125
235 2775
335 4.00
4.05 475
5.00 6.00
5.70 7.00
735 8.50
135 1.50
225 250
295 325
430 475
5.20 575
6.55 725
=170 0.75
1.60 175
2.70 3.00
430 4775
1.15 1:25
2.05 225
3.60 4.00
0.90 100
225 2.50
135 1.50

Saxle
PPS CASH
1.20 1,25
21 2.25
475 5100
6.40 6!75
7.35 775
925 9.75
10.70 1175
13.55 1425
0.70 225
2.85 5.00
5.00 6.75
6.15 775
7.95 975
9.75 1175
12.35 1425
DI 225
4.05 425
545 575
7.35 775
9.05 9.50
11.40 12.00
1.20 125
2.85 3.00
5.00 525
715 7.50
1.90 2.00
335 3.50
6.20 6.50
145 1’50
4.05 4.25
240 250,

6 axle
PPS CASH
145 1.50
2.40 2.50
545 5.75
7.60 8.00
9.05 9.50
11.15 11.75
13.55 14.25
16,40 17.25
095 250
355 5.75
625 8.00
735 9.50
9.50 1175
13.75sa - 1425
15.00 1425
285 3.00
525 5.50
6.40 6.75
8.55 9.00
10.70 125
13.80 1450
145 1.50
335 3.50
595 6.25
8.55 9.00
245 225
475 5.00
735 7.5
2.15 225
52 5.50
2.85 3.00



Will Rogers Turnpike

J Concession Area ( 88.5 miles ) g

Information Center

Gas & Automotive M'ssour.

m Restaurants

m Telephones A

Convenience Store

Gift Shop N EXlt

Automatic Teller 283

@ Accessible Restrooms EX

Exit ,M Service Area
Claremore 255 ) // Wesot—rl?i)c:und
Service Area
: Open
4 == Miles Between Ramps 3 Vel
Jales | i Toll Collection Points — —
Passenger Commercial Total Toll Concession Total All Total Vehicle Total

Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995 $10,531,513 $16,688,180 $27,219,693 $151,754 $27,371,447 499,196,236 8,465,945
1996 11,016,606 17,884,726 28,901,332 150,518 29,051,850 527,905,258 9,027,008
1997 11,493,541 19,199,089 30,692,630 156,890 30,849,520 552,904,229 9,475,744
1998 12,106,504 20,744,430 32,850,934 172,765 33,023,699 586,173,738 10,179,696
1999 12,390,866 21,871,193 34,262,059 179,358 34,441,417 603,673,057 10,603,664
2000 12,117,554 22,407,537 34,525,091 148,095 34,673,186 600,301,293 10,682,010
2001 14,282,884 26,936,300 41,219,184 138,063 41,357,247 603,496,108 10,866,415
2002 15,723,549 28,040,771 43,764,320 148,717 43,913,037 571,819,349 11,624,161
2003 15,569,560 28,078,562 43,648,122 158,411 43,806,533 674,231,823 12,503,103
2004 15,541,719 29,062,458 44,604,177 168,435 44,772,612 701,347,657 12,662,830

Toll Recei

® f

$50,000,000

$40,000,000

$30,000,000°

$20, ooo ooo

$10, 000 OOO

’
]

——— L —

) 5600

=3

2,400,000

¢
By
1,200,000 I I

P 2000 2001 2002 2003 2004

$2,000

$1,000,000

2000 2001 2002 2003 2004

$0




H.E. Bailey Turnpike

Vehicle Classification 2 axle 3axle 4 axle 5 axle 6 axle
PPS " CASH PPS CASH PPS CASH PPS CASH PPS CASH

Oklahoma City- -

Wichita Falls 3.80 4.00 4.95 550 7.00 7.75 11.90 12.50 14.75 15.50

Chickasha 115 1125 1.80 2.00 225 2.50 2.95 3.25 3.60 4.00
Chickasha-

State Hwy 62 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.45 0.50

Lawton 1.45 1.50 1.60 1.75 2.50 275 4.50 4.75 5.50 5.75
Elgin-Lawton 0.25 0.25 0.45 0:50 0.45 0.50 0.95 1.00 0.95 1.00
Lawton-

Wichita Falls 1.20 1.25 1.60 175 225 2.50 4.45 4.50 4,75 5.75

Walters 0.45 0.50 0.70 0.75 0.90 1.00 1.45 1.50 1.90 2.00
Walters-

Wichita Falls 0.45 0.50 0.70 0.75 0.90 1.00 1.45 1.50 1.90 2.00

H.E. Bailey Spur-State Hwy 4

State Hwy 76-Spur 0.45 0:50 0.75 0.80 1.10 1.15 1.50 1460 1.85 1.95

State Hwy 9 0.45 0:50 0.75 0:80 1.10 1.15 1.50 160 1.85 1.95

Chickasha 115 1.25 1.80 2.00 225 2.50 295 325 3.60 4.00

Oklahoma City 025 .30 0.45 .50 0.60 .65 1.25 1.30 1.50 1.60
State Hwy 9

Chickasha 1.15 1.75 1.80 2.80 225 3.65 2.95 4.85 3.60 595

Oklahoma City 0.45 0.50 0.75 0.80>" 1.10 1.15 1.50 1.60 1.85 1.95

SH-76:Spur 0.25 0.30 0.45 0.50 0.60 0.65 1.25 1.30 1.50 1.60
State Hwy, 76-Spur

Chickasha 115 1.75 1.80 2.80 225 3.65 2.95 4.85 3.60 5.95

Oklahoma City 0.45 0.50 0.75 0.80 1.10 1.15 1.50 1.60 1.85 1.95

68



H.E. Bailey Turnpike

J Concession Area
Information Center
Gas & Automotive
[11] Restaurants

m Telephones

[&] comenionce store
[#1] o snep

Automatic Teller
[&] Accessiie Restrooms

(946 mies) R e o Mu:&é
(49)

¢ . 62' Tuttle  Yukon
)62 | \Wichita Mts,/ &'
\ ]

(281)
Walters Lawton- ]
Service Area T yril Chickasha
= Center of 36 ) 6 ( 3 7 Exit Chickasha Service Area
/ g \ Turnpike X P i —~ Center of
81) 10 ) 62 \ Turnpike 1533

L ° _ Exit
s Road 8)8 3NV

To Texas
State Line  ° Randlett

Miles Between Ramps 12 Pan N
N? 62

Toll Collection POINTS e — «'27 ;
L3 Noman "%

Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995 $9,431,704 $3,071,198 $12,502,902 $175,525 $12,678,427 262,008,294 10,801,551
1996 9,964,575 3,074,802 13,039,377 172,881 13,212,258 273,647,373 11,222,476
1997 10,134,572 3,252,368 13,386,940 174,775 13,561,715 282,514,426 11,516,692
1998 10,352,078 3,303,951 13,656,029 185,659 13,841,688 287,002,025 11,808,248
1999 10,728,035 3,480,590 14,208,625 194,477 14,403,102 291,937,283 12,340,078
2000 10,499,563 3,604,128 14,103,691 190,074 14,293,765 293,843,780 12,232,918
2001 12,056,705 4,356,577 16,413,282 198,324 16,611,606 305,610,073 12,932,894
2002 13,104,682 4,367,701 17,472,383 209,846 17,682,229 315,551,811 14,124,761
2003 13,528,419 4,290,229 17,818,648 218,755 18,037,403 334,681,097 14,843,461
2004 14,000,261 4,444,094 18,444,355 242,223 18,686,578 344,200,688 15,457,590

TolllReceipts .
-Commercial Vehicles
- Passenger Vehicles

—
-

7 /3 Motor Fuell GaIIonage SoldFts

~ i

— j 5,000,000 ! F
-Services iesel
.estaurant 4,000,000

‘

3,000,000

-Sasoline

2,000,000

ey

1@

2000 2001 2002 2003 2004

2001 2002 2003
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Indian Nation Turnpike

Vehicle Classification

Henryetta-Hugo
State Hwy 9
McAlester
State Hwy 9-McAlester
US-270-Ulan-McAlester
McAlester-Daisy
Daisy-Antlers
Hugo
Antlers-Hugo

70

.2 axle
PPS''CASH
E= 855 4.75
21045 0,50
- 165 1475
0.95 1.00
0.25 0.25
1.45 1.50
0.95 1.00
1.45 1.50
045 0.50

3 axle
PPS CASH
5.40 6.00
0.70 0.75
1.80 2.00

RIS~ 105
045 . 050
1.80 2.00
1.15 125
1.80 2.00
0.90 1.00

4 axle

PPS CASH
8.60 9.50
0.90 1.00
2.95 3.25
1.60 1.75
0.70 0.75
2.95 3.25
1.35 1.50
2270 3.00
155 1.25

Saxle
PPS CASH
1525  16.00

145 1.50
525 5.50
2.85 3.00
1.20 125
5.00 525
2.40 2.50
5.00 525
2.15 225

6 axle
PPS CASH
18.55 19:50

1.90 2.00
6.40 6.75
3.35 3.50
1.45 1.50
5.95 6.25
2.85 3.00
6.20 6.50

2.50

2.40



Indian Nation Turnpike

% Concession Area .
Information Center Dustln
(8] ces 8 Auomare (105.2 miles)
m Restaurants
m Telephones
Convenience Store
@ Gift Shop
Automatic Teller Antlers
Necesulble Nadtrooiie Service Area Eufaula Eufaula
_I(;e ntelrkof Service Area
umpl g Center of
Z&> i j. McAlester B
63 [ 69 Open
e 24 Hours
Miles Between Ramps 12
Toll Collection PoiNts mmm —
Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995 $4,345,056 $3,071,395 $ 7,416,451 $163,315 $7,579,766 151,564,034 4,683,401
1996 4,596,612 3,277,037 7,873,649 162,626 8,036,275 159,833,553 4,927,738
1997 4,739,420 3,472,483 8,211,903 166,201 8,378,104 170,959,074 5,116,962
1998 4,931,365 3,721,196 8,652,561 176,690 8,829,251 174,576,602 5,348,536
1999 5,262,648 3,749,926 9,012,574 180,283 9,192,857 180,714,671 5,597,096
2000 5,012,804 3,765,484 8,778,288 183,216 8,961,504 175,786,888 5,471,809
2001 6,022,296 4,841,725 10,864,021 187,847 11,051,868 180,684,063 5,629,296
2002 6,381,757 5,022,261 11,404,018 194,795 11,598,813 191,012,119 5,914,991
2003 6,233,519 4,847,229 11,080,748 198,041 11,278,789 193,113,355 5,859,208
2004 6,300,277 5,084,168 11,384,445 218,189 11,602,634 192,662,423 5,968,565

Toll'Receipts
AN Y

Co r.hmerqial‘\Veh
RS « d

. il S

1997 1998 1999 2000 2001 2002 2003 2004

Restaurant and Service S.tat?oﬁi,"S’aI. S Motor;fg’éI!Gfa‘llonage Sold

$4000000) " B B 5,000,000 A , '
hg‘ ’ ¢ ¥ ‘_‘: -Services ] —— . - Diesel

L)

$3,200,000 4,000,000

‘asoline

3,000,000

$2,400,000

$1,600,000 2,000,000
$800,000 1,000,000
$0 - 0
2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
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Muskogee Turnpike

Vehicle Classification

Tulsa-
Webbers Falls
SH.51-Coweta
Muskogee
SH 51-Coweta-Muskogee
US 69-Wagoner-Muskogee
Muskogee-Webbers' Falls

.2 axle
PPS‘CASH
2 2406 0:50
095 100
1200 125
045 0.50
045+ 0.50
20

72

3 axle
PPS CASH
3.15 3.50
1.35 1.50
205 =~325
0.90° 1.00

045 0.50
1.20 125

4 axle
PPS CASH
4.50 5.00

135 1.50
2.50 2,75
1.15 1.25
0.70 0.75
2.05 2:25

S5-axle
PPS CASH
7.60 8.00
2.15 2.25
430 4.50
2.15 2.25
1.20 1.25

3:50

335

6 axle
PPS CASH
8.60 9.00
2:40 2.50
475 5.00
2.40 2.50
1.45 1.50
3.80 4.00



Muskogee Turnpike

(53.1 miles)
® Wagoner

CREEK
TURNPIKE

Service Area

Muskogee North ﬁ\? s
69\ 26

£ Center of

Porter

Coweta

Miles Between Ramps 12
Toll Collection Points mem —

9

\,

[ 5

Turnpike g
Zk
== .
| Exit
: Exit 18
/\ )g

Open
24 Hours

Y Concession Area
Information Center
Gas & Automotive
m Restaurants

m Telephones
Convenience Store
Gift Shop
Automatic Teller

@ Accessible Restrooms

Arrow
Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995  $6,055,078 $2,482,182 $ 8,537,260 $119,061 $ 8,656,321 167,628,467 7,012,772
1996 6,647,487 2,616,879 9,264,366 124,783 9,389,149 183,565,727 7,636,060
1997 7,078,919 2,740,045 9,818,964 125,117 9,944,081 199,274,836 8,151,158
1998 7,695,254 2,840,232 10,535,486 135,746 10,671,232 208,126,780 8,780,392
1999 7,862,470 3,150,880 11,013,350 139,308 11,152,658 197,872,962 9,187,009
2000 7,847,707 3,062,549 10,910,256 137,511 11,047,767 209,047,738 9,089,890
2001 8,917,308 3,823,898 12,741,206 144,484 12,885,690 219,478,020 9,313,405
2002 9,028,593 3,622,759 12,651,352 142,623 12,793,975 221,751,032 9,374,419
2003 9,252,419 3,594,092 12,846,511 145,205 12,991,716 236,653,442 9,543,623
2004 9,558,405 3,730,986 13,289,391 155,265 13,444,656 255,443,796 9,883,702
O

00,00

[

v

$12,000,000
$9,000,000
% R oA |

K
e

Tfséiodoaoqo :

>

1$2,500,000]
Eoo,ooo
$1,500,000
$1,000,000

500,000
s s

: *0 2000

Restaurant and Service Station Sales-

2001

3

" Receipts
s ‘ o »

‘,b

7 1998 1999 2000 2001 2002 20032004
N

3000000
i

B
6 Tt

]
-Services

2,400,000

1,800,000

1,200,000

ﬂ
600,000 4

2000 2001 2002 2003 2004 e i
L ER S

o

2003 2004




Cimarron Turnpike

Vehicle Classification

Tulsa-I-35
Us'177
Morrison
Stillwater
State Hwy 18
SH.99-Hallett

SH 99-Hallett-State Hwy 18

State Hwy 18-1-35
Us 177
Morrison
Stillwater

US 177-1-35

PPS

S35
1.65
115

L5
0.70
045
0.45
1.65
0.95
0.45

045

0.95

74

2 axle
CASH
2.50
1.75
1.25
125
0.75
0.50
0.50
175
1.00
0.50
0.50
1.00

3 axle

PPS CASH
3.15 3.50
225 250
1.60 1.75
_ 205 225
1.15 1.25
0.70 0,75
0.70 0.75
2.05 225
1.15 1.25
0.45 0.50
0.90 1.00
0.90 1.00

4 axle
PPS CASH
5.40 6.00
4.05 4:50
3.15 3.50
3.60 4.00
2.50 2.75
0,90 1.00
0.90 1.00
295 3.25
1.60 1.75
0.70 0.75
iL115 1:25
1.35 1.50

“Saxle -

PPS CASH
9.55 10.00
7.15 7.50
545 5175
6.40 6.75
430 4.50
1.45 1.50
1.45 1,50
8)7K) 5:50
2.85 300
1.20 1125
2.15 2125
2:40 2.50

6 axle
PPS CASH
11.45 12.00
8.10 8.50
6.65 7.00
7.60 8.00
5.25 5.50
1.90 2.00
1.90 2.00
6.20 6,50
3.10 3128
1:45: 1.50
2.40 2.50

¥B10 3.25



Cimarron Turnpike

( 67.7 miles) ConcessionArea
51‘ 17?‘\‘ Ianor:a:o‘nCe:.ner
7 l\Exit - E1x5it 2T = Ra; :‘ we
Sl ‘}412(4@' NG 2 - Lone Chimney N (€] reteones
3 (o Kb s Service Area Convenience Store
Enid r ¢ Center of
A Ez)g‘ Turnpike Ssten
J"‘ 77 ‘\“ ‘ G . Pawnee 3] Automatic Teller A
i 6 ‘6 A: ) @ Accessible Restrooms /64 ﬁ\
Morrison ™ g Keystone
PR Hallet Lake
) (2
A77) 2N e, n
2
Miles Between Ramps 12 @ open X Exit %x(;ty Cra
Toll Collection Points m— — 24 Hours (18 )37 ‘ (48) Tulsa
Stillwater 7 7
Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995  $3,561,386 $2,354,469 $5,915,855 $124,424 $6,040,279 113,058,917 5,165,592
1996 3,770,451 2,398,910 6,169,361 121,972 6,291,333 119,029,429 5,459,669
1997 3,916,625 2,546,205 6,462,830 124,003 6,586,833 130,261,109 5,678,916
1998 4,041,796 2,661,470 6,703,266 132,215 6,835,481 128,542,816 5,822,451
1999 4,200,296 2,865,757 7,066,053 138,680 7,204,733 133,915,899 6,110,421
2000 4,181,192 2,820,514 7,001,706 140,950 7,142,656 133,105,385 6,115,451
2001 4,510,779 3,565,853 8,076,632 140,165 8,216,797 132,855,493 6,203,722
2002 4,582,012 3,538,825 8,120,837 143,012 8,263,849 136,176,631 6,340,584
2003 4,600,587 3,537,292 8,137,879 145,379 8,283,258 139,835,356 6,459,613
2004 4,801,715 3,764,924 8,566,639 147,431 8,714,070 147,675,827 6,748,831
iTollIReceipts
510,000,000 —Commercial Vehicles
$8,000,000 » * Passenger Vehicles
I Epaes o
$6,000,000 ”
3420000
fo e e C
$2,000,000,

$0

$3,000,000

$2,400,000

_ﬂ ,8(*),000
!gm,ooo

$600,000

2,100,000

1,400,000

700000

$0

2004

2000 2001 2002 2003 2004 2000 2001 2002 2003

-
-Easoline
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John Kilpatrick Turnpike

[|Rd
Ave

Blvd.

Memorial [

|

(25.3 Miles)

2 o
z
Z

Rd

X

(<3
2
z

i

122nd St

Council
Rockwell

Britton

IN. W, 63rd St
2
N. W. 50th St

Morgan Rd
.
S
0 % County B_ﬁ
i

MacArthur

leridia

HEFNER
: PARKWAY
Miles Between Ramps

Toll Collection Points mm —

(74)

May

Pennsylvania

Oklahoma City

$0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

N 10t St
W. Reno ‘-
|1
] S. W 15th St
Passenger Commercial Total Toll Concession Total All Total Vehicle Total

Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions

1995 $2,918,028 $ 169,504 $ 3,087,532 -N/A- $ 3,087,532 37,609,338 6,539,352

1996 3,381,621 181,436 3,563,057 -N/A- 3,563,057 43,448,877 7,594,691

1997 3,836,811 224,731 4,061,542 -N/A- 4,061,542 49,370,844 8,798,081

1998 4,313,608 244,112 4,657,720 -N/A- 4,557,720 55,489,727 10,014,417

1999 4,761,463 275,282 5,036,745 -N/A- 5,036,745 61,065,543 10,933,012

2000 5,879,781 335,672 6,215,453 -N/A- 6,215,453 78,481,878 13,074,054

2001 10,994,529 1,055,720 12,050,249 -N/A- 12,050,249 141,037,219 19,056,564

2002 12,946,822 1,314,581 14,261,403 -N/A- 14,261,403 168,631,952 22,215,000

2003 14,177,341 1,434,202 15,611,543 -N/A- 15,611,543 186,085,883 24,229,035

2004 15,304,482 1,635,595 16,940,077 -N/A- 16,940,077 203,814,473 26,300,054
, $2:0,000,0(‘)Q_‘ -CommerCIaI Vehicles
$16,000,000 | _Passenger Veh|cles
$12,000,000 '};_ﬁ = J- !

$8,000,000

$4,000,000 e
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Cherokee Turnpike

Vehicle Classification

Flint Creek-SH 10-Kansas
ALT 412-Leach
State-Hwy-82
US 69

SH 10-Kansas-ALT 412-Leach
State Hwy 82
US 69

ALT 412-Leach-State Hwy 82
US 69

State Hwy 82-US 69

on

.2 axle

PPS’"CASH
0.25 0.25
1.05 225
- 1.80 2025
2.15 2.25
0.75 2.25
1.50 2.25
1.80 2.25
0.70 1.25
A 1.25
0:25

025

78

3 axle
PPS CASH
045 050
150 325
250 325

22.952~:3.25
10567 ;3.25

S 150 325
250 325
1.00 1.75
1.50 175
045 050

4 axle

PPS CASH
0.60 1.00
2.05 4.50
345 4.50
4.05 4,50
1.45 4.50
2.80 4.50
3.50 450
- 1.40 2.25
2.05 2.25
0.70 1.00

Saxle
PPS CASH
1.10 1.50
3.45 7.50
6.05 7.50
7.15 7.50
2.60 7.50
4.95 7.50
6.05 7.50
2.40 3.50
3.35 3:50
1.10 125

6 axle
PPS CASH
1.30 2.00
4.15 9.00
7.25 9.00
8.55 9.00
3.10 9.00
5.95 9.00
725 9.00.
2.85 425
4.05 425
1.30 1.50



Cherokee Turnpike

% Concession Area

Information Center

Gas & Automotive
m Restaurants
m Telephones

32.8 miles 59 coaincniie
) Open T :ﬂlshop *
Ao (10 / m Automatic Teller
I ,I @ Accessible Restrooms

West

Siloam
13 Springs
Miles Between Ramps 12 412

Toll Collection Points s To —> 59
Arkansas Line

4125

R Service Area
Sae Center of
Turnpike

Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995  $3,204,893 $1,772,860 $4,977,753 $60,000 $5,037,753 67,121,903 3,040,010
1996 3,604,502 1,716,396 5,320,898 60,000 5,380,898 73,338,694 3,333,905
1997 3,790,083 1,853,152 5,643,235 60,000 5,703,235 77,056,773 3,520,923
1998 3,952,059 1,903,769 5,855,828 60,000 5,915,828 80,207,685 3,710,257
1999 3,850,064 1,892,147 5,742,211 60,000 5,802,211 78,508,587 3,730,897
2000 3,776,383 1,872,714 5,649,097 60,000 5,709,097 77,347,012 3,694,286
2001 4,254,122 2,407,523 6,661,645 67,279 6,728,924 82,219,222 3,712,230
2002 4,333,384 2,640,018 6,973,402 62,974 7,036,376 79,607,493 3,834,551
2003 4,248,324 2,616,236 6,864,560 62,423 6,926,983 83,955,658 3,805,808
2004 4,316,863 2,776,636 7,093,499 65,976 7,159,475 86,763,758 3,926,986

Toll Receipts

$8,000,000 [ ) Commercial Vehicles

I Passcnger Vehici.e@ ’

$6,400,000
$4,800,000

3
$3,200,000

|

$1,600,000
$0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
—
Restaurant and Service'Station Sales Motor Fuel Gallonage Sold

—
$1,500,000 2,000,000
.ervices -Jiesel
$1,200,000 .estaurant -Sasoline

1,500,000

$900,000
1,000,000

$600,000
500,000

$300,000
$0 0

2000 2001 2002 2003 2004 2000 2001 2002 2003 2004
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Chickasaw Turnpike

Vehicle Classification

SH 1-Roff-US 177
State Hwy 7

2 axle
PPS "CASH
0.45 0.55

U050 055

30

3 axle

PPS CASH

0.65
0.70

0.75
0.75

4 axle

PPS CASH

1.00
1.15

1.25
1.25

Saxle
PPS CASH

1.65
2.15

225
2.25

6 axle

PPS CASH

1.75
215

225
2.25



Chickasaw Turnpike

(17.3 miles)

Miles Between Ramps 12
Toll Collection Points — —

Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995 $272,064 $ 37,237 $309,301 -N/A- $309,301 8,254,862 587,544
1996 288,618 45,097 333,715 -N/A- 333,715 8,819,754 628,712
1997 298,743 49,900 348,643 -N/A- 348,643 9,042,648 644,270
1998 310,822 56,516 367,338 -N/A- 367,338 9,317,351 657,032
1999 308,882 60,302 369,184 -N/A- 369,184 9,579,549 666,930
2000 317,009 64,455 381,464 -N/A- 381,464 9,847,851 687,390
2001 366,300 84,176 450,476 -N/A- 450,476 9,983,307 696,845
2002 390,950 95,157 486,107 -N/A- 486,107 10,570,016 739,746
2003 321,462 107,220 428,682 -N/A- 428,682 10,302,205 659,618
2004 301,830 129,212 431,042 -N/A- 431,042 12,112,264 668,254

$100,000

00,0007}

$0

|
2 —_—
v

Tt

Tl

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

R &

4
¥ ’.

—_——
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Creek Turnpike
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Creek Turnpike

‘Vehicle Classification 2 axle © 3axle 4 axle 5axle 6 axle
PPS CASH PPS CASH PPS CASH PPS CASH PPS CASH
129th-Olive-Mingo-US 64 040 075 0.60 105 075 130 115 225 130 3.00
Yale 0,65 1.05 100 1.55 130 205 240 353 285 460
Riverside Plowy 065 1.05 105 15 130 205 240 355 285 460
Peoria-Elm 095 135 125 205 155 255 300 420 345 525
US75 1.00 140 155 210 1.90 260 305 425 350 530
S, 49th West Ave 130 1.70 205 260 270 335 430 555 500 690
State Fwy 66 130 1.70 205 260 270 335 430 555 500 690
Mingo-US-64-Yale 025 030 040 0.50 055 075 125 130 155 1.60
Riverside Plowy 025 030 045 050 055 075 125 130 155 1.60
Peoria-Elfi 055 0,60 0.65 1.00 0.80 125 185 1,95 215 225
US 75 0.60 065 0.95 1.05 L5 130 190 200 220 230
S 49th West Ave 090 095 145 155 195 205 315 330 370 390
State Hwy 66 0.90 095 145 155 195 205 315 330 370 390
Nale-Riverside Pkwy 025 030 040 050 055 075 075 130 090 160
Peoria-Elm 033 0.60 040 1.00 055 125 115 195 130, 225
US75 0.60 063 0.70 105 085 130 190 200 220 230
S 49t West Ave 0.90 095 140 155 175 205 265 330 305 390
State Fiwy 66 0.90 095 145 1155 195 205 315 330 370 390
Riverside Plwy-Peoria-Elm 025 060 040 100 0.5 125 075 1.95 0.90 225
US 75 035 063 045 1.05 055 130 15 200 130 230
S 49th West Ave 065 095 1.00 155 125 205 190 330 220 390
State Hyvy 66 085 095 140 155 175 205 265 330 305 390
Peoria-EIm-US 75 025 065 040 1.05 055 130 075 200 0.90 230
S 49th West Ave 050 095 0.0 155 1.00 205 155 330 175 390
State Hwy 66 075 095 120 155 150 205 230 330 265 3.90
US 75-S 49th West Ave 025 030 040 0.50 055 075 075 130 0.90 160
State Fiwy 66 025 030 045 050 0.70 075 125 130 150 1,60
Hickory Hill-Staté Hwy 66 025 030 025 050 025 075 040 130 045 1.60
a2 WILL
pe it AINCReRE
mOas
\
4 2412,
Admiral E
2
_ |thosts s
2151 St{S é
2]
sis sl 3
s s” g 2
i 51st S| S illul
Alban 2
lKenosha) ¥
X 3 g
& ( 34.4miles) el SRR
gt . roken |\ gy "
/ & E 7750 / N £ 1
® 2 4 2 10151 33n s ‘64 2 N\ o * tew Orleamg
“Sapulpa A o g g P > E
g = %’ §| I | | |Fiorence Aty .
Miles Between Ramps 3 & 1 512 g
Toll Collection Points me g L
Passenger Commercial Total Toll Concession Total All Total Vehicle Total
Year Vehicles Vehicles Receipts Receipts Receipts Miles Transactions
1995  $ 3,259,920 $ 259,488 $ 3,519,408 -N/A- $ 3,519,408 45,247,674 8,538,724
1996 3,606,772 226,863 3,833,635 -N/A- 3,833,635 49,573,731 9,425,198
1997 4,045,567 305,731 4,351,298 -N/A- 4,351,298 55,570,487 10,705,080
1998 4,371,582 286,025 4,657,607 -N/A- 4,657,607 60,002,917 11,652,858
1999 4,777,114 330,529 5,107,643 -N/A- 5,107,643 65,664,928 12,752,448
2000 4,948,636 332,819 5,281,455 -N/A- 5,281,455 68,424,581 13,288,386
2001 8,214,107 566,457 8,780,564 -N/A- 8,780,564 94,579,701 16,854,600
2002 11,453,669 1,149,567 12,603,236 -N/A- 12,603,236 143,430,278 23,152,323
2003 13,332,368 1,516,611 14,848,979 -N/A- 14,848,979 181,583,155 26,120,946
2004 14,335,159 1,576,670 15,911,829 -N/A- 15,911,829 202,939,882 28,273,536

517,500,000 - Commercial Vehicles
$14,000,000 I Passenger Vehicles

$10,500,000
$7,000,000
$3,500,000
$0

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004
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Oklahoma Transportation Authority
Toll Revenue by Vehicle Class
Year Ended December 31, 2004

Turner Turnpike Toll Revenue Vehicle Miles Transactions
Two-axle Vehicles 23,590,204 575,182,332 12,305,237
Three-axle Vehicles 651,091 10,288,236 170,108
Four-axle Vehicles 1,620,608 17,222,309 241,718
Five-axle Vehicles 22,773,837 139,307,684 1,832,550
Six-axle Vehicles 591,800 2,936,226 39,609
49,227,540 744,936,787 14,589,222
Will Rogers Turnpike
Two-axle Vehicles 15,541,719 487,405,789 9,624,649
Three-axle Vehicles 594,951 10,393,067 171,963
Four-axle Vehicles 1,636,730 19,201,051 282,725
Five-axle Vehicles 26,343,779 181,579,441 2,543,844
Six-axle Vehicles 486,998 2,768,309 39,649
44 604,177 701,347,657 12,662,830
H.E. Bailey Turnpike
Two-axle Vehicles 14,000,261 307,123,407 13,995,332
Three-axle Vehicles 302,967 4,876,641 201,654
Four-axle Vehicles 481,962 5,492,264 220,510
Five-axle Vehicles 3,582,532 26,198,805 1,018,311
Six-axle Vehicles 76,633 509,571 21,783
18,444,355 344,200,688 15,457,590
Indian Nation Turnpike
Two-axle Vehicles 6,300,277 152,766,679 4,778,270
Three-axle Vehicles 186,418 3,555,198 111,395
Four-axle Vehicles 498,348 5,873,010 181,415
Five-axle Vehicles 4,309,909 29,939,490 882,492
Six-axle Vehicles 89,493 528,046 14,993
Muskogee Turnpike
Two-axle Vehicles 9,558,405 226,095,366 8,643,953
Three-axle Vehicles 241,302 3,758,557 154,971
Four-axle Vehicles 302,013 3,437,104 148,913
Five-axle Vehicles 3,062,617 21,337,987 907,140
Six-axle Vehicles 125,054 814,782 28,725
13,289,391 255,443,796 9,883,702
(Continued)
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Oklahoma Transportation Authority
Toll Revenue by Vehicle Class
Year Ended December 31, 2004

Cimarron Turnpike Toll Revenue Vehicle Miles Transactions
Two-axle Vehicles $ 4,801,715 121,881,482 5,763,597
Three-axle Vehicles 139,841 2,481,801 101,720
Four-axle Vehicles 288,028 2,950,387 115,750
Five-axle Vehicles 3,246,439 19,893,277 750,552
Six-axle Vehicles 90,616 468,880 17,212
8,566,639 147,675,827 6,748,831
John Kilpatrick Turnpike
Two-axle Vehicles 15,304,482 195,789,240 25,647,878
Three-axle Vehicles 161,231 1,554,391 185,950
Four-axle Vehicles 177,995 1,287,348 119,436
Five-axle Vehicles 1,200,200 4,862,363 325,869
Six-axle Vehicles 96,169 321,131 20,921
16,940,077 203,814,473 26,300,054
Cherokee Turnpike
Two-axle Vehicles 4,316,863 72,402,224 3,439,673
Three-axle Vehicles 119,902 1,327,970 62,611
Four-axle Vehicles 199,217 1,568,311 53,818
Five-axle Vehicles 2,417,211 11,307,933 365,499
Six-axle Vehicles 40,306 157,320 5,385
7,093,499 86,763,758 3,926,986
Chickasaw Turnpike
Two-axle Vehicles 301,830 10,591,372 574,958
Three-axle Vehicles 33,188 698,121 41,284
Four-axle Vehicles 15,863 189,794 11,369
Five-axle Vehicles 79,382 627,068 40,239
Six-axle Vehicles 779 5,909 404
431,042 12,112,264 668,254
Creek Turnpike
Two-axle Vehicles 14,335,159 194,374,326 27,402,586
Three-axle Vehicles 169,282 1,601,012 193,401
Four-axle Vehicles 143,344 1,230,916 122,079
Five-axle Vehicles 1,189,155 5,457,451 528,296
Six-axle Vehicles 74,889 276,177 27,174
15,911,829 202,939,882 28,273,536
Total All Turnpikes $ 185,892,994 2,891,897,555 124,479,570
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Revenue Bond Coverage

Net Revenues Total Debt
Gross Operating Available for Current Debt Current Debt  Current Debt  Service
Year Revenues(1) Expenses(2) Debt Service Principal Interest(3) Service(3) Coverage(4)
1995 $117,136,485 $33,626,452 $ 83,510,033 $10,955,000 $39,571,935 $50,526,935 1.65
1996 122,500,788 33,159,667 89,341,121 11,465,000 39,364,759 50,829,759 1.76
1997 128,403,128 32,713,328 95,689,800 12,025,000 38,754,343 50,779,343 1.88
1998 137,105,327 36,544,602 100,560,725 12,630,000 38,088,085 50,718,085 1.98
1999 143,546,433 40,931,741 102,614,692 13,295,000 37,452,319 50,747,319 2.02
2000 146,309,226 40,865,107 105,444,119 14,015,000 36,686,060 50,701,060 2.08
2001 176,323,546 45,868,089 130,455,457 14,790,000 44,956,171 59,746,171 2.18
2002 189,829,974 48,796,505 141,033,469 10,155,000 61,910,066 72,065,066 1.96
2003 193,079,741 52,440,889 140,638,852 26,010,000 63,936,897 89,946,897 1.56
2004 199,296,081 53,339,893 145,956,188 27,125,000 62,390,894 89,515,894 1.63

(1) Total revenues including interest earnings from investments of the Revenue Fund

(2) Total operating expenses excluding depreciation

(3) Net of amounts provided from Interest During Construction Account and from Turnpike Trust Fund

(4) Debt Service Coverage equals Net Revenues Available for Debt Service divided by Total Current Debt Service

DebtiServicelCoveragel=— /| [/l |

2.500
1.875
1.250

0.625

0.008 1995 1996 1997 1998 11999 2000 2001 2002 2003 2004

Operating Expenses by Function

Toll and Maintenance Management Authority

PIKEPASS and Highway Support and
Year Operations Engineering Patrol Services Executive Total
1995 $10,980,646 $12,395,690 $5,021,700 $3,448,514 $1,779,902 $33,626,452
1996 10,976,837 11,995,581 5,293,878 3,662,490 1,230,881 33,159,667
1997 11,904,245 10,473,182 5,630,062 3,622,809 1,083,030 32,713,328
1998 12,821,107 12,038,414 6,149,176 4,136,734 1,399,171 36,544,602
1999 14,011,450 14,215,307 6,969,375 4,893,473 842,136 40,931,741
2000 14,598,266 12,869,549 7,674,364 4,699,077 1,023,851 40,865,107
2001 15,524,540 16,295,340 8,348,423 4,947,217 752,569 45,868,089
2002 17,351,930 15,916,215 9,150,461 5,496,926 880,973 48,796,505
2003 18,911,048 16,922,639 9,737,287 5,687,225 1,182,690 52,440,889
2004 20,184,081 16,861,747 9,501,714 5,601,974 1,190,377 53,339,893
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Traffic Accident Statistics

Fatal
Vehicle Accidents Per Accidents per Fatalities per
Miles 100 Million Total Fatal 100 Million Total 100 Million
Year Driven Accidents Miles Accidents Miles Fatalities Miles
1995 1,965,465,275 805 40.96 16 0.81 18 0.92
1996 2,075,255,828 1,029 49.58 26 1.25 30 1.45
1997 2,192,810,075 1,062 48.43 41 1.87 47 214
1998 2,297,320,338 1,209 52.63 27 1.18 32 1.39
1999 2,348,163,031 1,146 48.80 24 1.02 24 1.02
2000 2,373,688,410 1,279 53.88 21 0.88 25 1.05
2001 2,440,418,447 1,201 49.21 16 0.66 18 0.74
2002 2,531,456,866 1,206 47.64 24 0.95 27 1.07
2003 2,733,942,931 1,098 40.16 22 0.80 27 0.99
2004 2,891,897,555 1,198 41.42 27 0.93 32 1.1

[Fetel Acdlants par 100 Milien Miles WAccidentsipedi0oIMillioniMiles
e Jk. ] L™ 5 S e

2.00 60
1.50

1.00

0.50

g 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

s 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 é

Enforcement and Motorist Assistance Statistics

Year Total Citations Total Warnings Motorist Assists
1995 25,291 54,898 46,434
1996 25,754 45,437 50,671
1997 28,865 54,975 50,757
1998 37,455 78,286 34,397
1999 34,298 78,491 29,455
2000 34,617 81,083 29,098
2001 33,334 89,541 28,015
2002 40,361 100,750 25,469
2003 40,679 104,153 24,656
2004 34,682 98,749 25,659
; [ | Assistance

110,000 P —

i Citations
88000 ¢ Warnings
66,000 Assists

44,000

22,000

0

1995




Oklahoma Demographic Statistics

Gross State

Population Per Capita Consumer Labor Force Product % Rate of
Year (Millions) Median Age Income Price Index (Millions) (Millions) Unemployment
1995 3,278 34.6 $18,861 149.0 1,546.2 $ 69,960 4.7%
1996 3,301 35.0 19,743 153.6 1,575.9 74,855 4.1%
1997 3,317 36.6 20,671 156.9 1,595.3 79,423 4.1%
1998 3,347 36.9 21,766 158.9 1,619.5 80,141 4.5%
1999 3,358 35.8 22,567 162.0 1,647.6 84,368 3.4%
2000 3,454 35.5 24,410 167.2 1,636.8 90,266 3.0%
2001 3,467 35.7 26,015 1711 1,665.4 92,406 3.8%
2002 3,488 35.7 25,812 173.3 1,679.4 95,126 4.6%
2003 3,506 35.8 26,567 177.3 1,689.4 100,383 5.6%
2004 3,524 N/A N/A 181.8 1,716.6 N/A 4.2%
L3 o o o
United States Demographic Statistics
Gross Domestic
Population Per Capita Consumer Labor Force Product % Rate of
Year (Millions) Median Age Income Price Index (Millions) (Billions)  Unemployment
1995 262,755 343 $20,287 152.4 132,511 $7,397.7 5.6%
1996 265,284 34.9 21,091 156.9 135,113 7,816.9 5.4%
1997 268,765 35.1 21,940 160.5 137,155 8,304.3 4.7%
1998 270,299 35.3 23,161 163.0 138,634 8,747.0 4.4%
1999 272,691 355 23,968 166.6 140,177 9,268.4 4.0%
2000 282,192 354 25,472 172.2 143,248 9,817.0 3.9%
2001 285,102 35.6 26,236 1771 144,324 10,128.0 5.7%
2002 287,941 35.7 27,159 179.9 145,091 10,487.0 6.0%
2003 290,789 35.9 28,034 184.0 146,808 11,004.0 5.7%
2004 293,655 N/A 29,334 188.9 148,203 11,728.0 5.4%
% Increase in Labor Force i OolIncreaselinlGross|Rroduct;
—-—
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(Sources: Websites of U.S. Department of Commerce, U.S. Census Bureau, Oklahoma Department of Commerce, U.S. Department of Labor and

Oklahoma State University)
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Miscellaneous Statistics

Date of Creation

Form of Government

1947

Instrumentality of the State of Oklahoma

Number of Employees 670
Administration 73
Toll Operations 269
Turnpike Maintenance 152
Highway Patrol 126
PIKEPASS Operations 50
Turnpikes Under Operation 604.9 miles
Turner (opened 1953) 86.0 miles
Will Rogers (opened 1957) 88.5 miles
H. E. Bailey (opened 1964) 94.6 miles
Indian Nation (opened 1966) 105.2 miles
Muskogee (opened 1969) 53.1 miles
Cimarron (opened 1975) 67.7 miles
John Kilpatrick (opened 1991) 25.3 miles
Cherokee (opened 1991) 32.8 miles
Chickasaw (opened 1991) 17.3 miles
Creek (opened 1992) 34.4 miles
Total Number of Lane Miles 2,388.6 miles
Total Area of Right-of-Way 33,028.0 acres
Total Number of Facilities 233
Interchanges 84
Service Areas 14
Maintenance Buildings 132
Administration Building 1
PIKEPASS Customer Service Centers / Stores 2
Total Number of Crossings Over/Under Turnpikes 789
Other highways or interchange ramps 499
Railroads 29
Rivers and streams 261
Concession Sales
Restaurant Sales $17,411,933
Service Station Sales $9,528,683
Gallons of Gasoline Sold 18,957,491
Gallons of Diesel Fuel Sold 11,475,710
By vehicle class: Passenger Commercial Total
Number of revenue transactions 112,176,133 90.1% 12,303,437 9.9% 124,479,570
Number of miles traveled 2,343,612,217 81.0% 548,285,338 19.0% 2,891,897,555
Gross toll revenues $108,050,915 58.1% $77,842,079 41.9% $185,892,994
Average toll collected $0.96 $6.33 $1.49
Average trip length 20.9 44.6 23.2
Average toll/mile 4.6¢ 14.2¢ 6.4¢
By collection mode: PIKEPASS Cash Total
Revenue transactions 73,842,679 59.3% 50,636,891  40.7% 124,479,570
Gross toll revenues $89,526,359  48.2%  $96,366,635 51.8% $185,892,994
Average toll collected $1.21 $1.90 $1.49
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