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The Contract Form Committee was established by the legislature in 2001, for the
purpose of creating real estate contracts and related addenda for use by real
estate licensees and the general public. 

The Committee consists of a total of 11 members: three (3) appointed by the
Oklahoma Real Estate Commission; three (3) appointed by the Oklahoma Bar
Association; and five (5) members appointed by the Oklahoma Association of
Realtors. 

The current members are as follows: 

mailto:help@orec.ok.gov
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4

RESIDENTIAL SALES
CONTRACT

Change #1- Page 3, Paragraph 7(C)(2)(b)(i)

Previous Version
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Updated Version

Summary of Change: Added at Seller’s expense language. .
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RESIDENTIAL SALES
CONTRACT

Change #2 - Page 4, Paragraph 10(C) 

Previous Version
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Updated Version

Summary of Change: The option for the buyer to waive receipt of
reports and/or survey has been added to the new version of the
contract.
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RESIDENTIAL SALES
CONTRACT

Change #3 - Page 6, Paragraph 20

Previous Version

Oklahoma Real Estate Commission  |   Change Guide 2023

Updated Version

Summary of Change: Added blank space for clarification of time 
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RESIDENTIAL SALES
CONTRACT

Change #4- Page 6, Paragraph 21

Previous Version
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Updated Version

Summary of Change: Corrected Paragraph number under Execution
of Parties to #21
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VACANT LOT/LAND

Change #1 - Page 1 

Previous Version
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Updated Version

Summary of Change: Bolded and underlined assignment language
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VACANT LOT/LAND

Change #2 - Page 4, Paragraph 15

Previous Version
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Updated Version

Summary of Change: Added Choice of Law language



VACANT LOT/LAND

Change #3 - Page 5, Paragraph 20

Previous Version
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Updated Version

Summary of Change: Added blank space for clarification of time 
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NEW HOME
CONSTRUCTION

Change #1 - Page 1 

Previous Version
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Updated Version

Summary of Change: Bolded and underlined assignment language
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NEW HOME
CONSTRUCTION

Change #2 - Page 4, Paragraph 17

Previous Version
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Updated Version

Summary of Change: Added Choice of Law language



NEW HOME
CONSTRUCTION

Change #3 - Page 5, Paragraph 22

Previous Version
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Updated Version

Summary of Change: Added blank space for clarification of time 
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RPCD STATEMENT

Change #1 - Page 1

Previous Version
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Updated Version

Summary of Change: Added financing election
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RPCD STATEMENT

Change #2 - Page 2

Previous Version
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Updated Version

Summary of Change: Added solar panels as items with financing
elections
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RPCD STATEMENT

Change #3 - Page 2, Section 2

Previous Version
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Updated Version

Summary of Change: Expanded language regarding historical
designations and added unknown option






RPCD STATEMENT

Change #4 - Page 4, Section 50

Previous Version
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Updated Version

Summary of Change: Expanded language to include leases, liens, or
dues required on the property and reformatted contract to add
additional spacing.  
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USDA RURAL 
HOUSING LOAN

Change #1- Page 1, Paragraph 1 

Previous Version
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Updated Version

Summary of Change: Corrected language to reflect USDA Rural
Housing Loan 
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FHA INSURED LOAN

Change #1- Page 3

Previous Version

Summary of Change: Added additional signature lines under Buyer
and Seller
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Updated Version
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NATIVE AMERICAN 
HOME LOAN

Change #1- Page 2, Section C and D (1)

Previous Version

Summary of Change: Reformatted numbering on page two, section
three and removed sections C (1) and D (1). 
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Updated Version

20



STANDARD CLAUSES 

Change #1- Page 1, Section 10

Previous Version
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Updated Version

Summary of Change: Punctuation inserted at end of paragraph ten.
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BACK-UP SUPPLEMENT

Change #1- Page 1

Previous Version
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Updated Version

Summary of Change: Removed heading for more generalized use
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NOTICE OF
CANCELLATION

Change #1- Page 1

Previous Version
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Updated Version

Summary of Change: Language modification pertaining to
unreached written agreement within specific timeframe. 

 



LISTING AGREEMENT

Change #1- Page 4, Paragraph 18

Previous Version
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Updated Version

Summary of Change: Removal of earnest money contract language  
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LISTING AGREEMENT

Change #2- Page 4, Paragraph 21

Previous Version
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Updated Version

Summary of Change: Removal of escrow company dues estimate and
language and re-order of following paragraphs
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CONDITION REMOVAL
NOTIFICATION

Change #1- Page 1

Previous Version
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Updated Version

Summary of Change: The option for closed properties is added to
the updated version of the contract. 



COMMERCIAL LAND

Change #1- Page 1

Previous Version
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Updated Version

Summary of Change: Bolded and underlined assignment language
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COMMERCIAL LAND

Change #2- Page 5, Paragraph 14

Previous Version
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Updated Version

Summary of Change: Added Choice of Law language



COMMERCIAL IMPROVED

Change #1- Page 1

Previous Version
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Updated Version

Summary of Change: Bolded and underlined assignment language
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COMMERCIAL IMPROVED

Change #2- Page 5, Paragraph 14

Previous Version
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Updated Version

Summary of Change: Added Choice of Law language



31

FARM & RANCH &
RECREATIONAL LAND 

Change #1- Page 1

Previous Version
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Updated Version

Summary of Change: Bolded and underlined assignment language
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FARM & RANCH &
RECREATIONAL LAND 

Change #2 - Page 7, Paragraph 26

Previous Version

Oklahoma Real Estate Commission  |   Change Guide 2023

Updated Version

Summary of Change: Added Choice of Law language 
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RESIDENTIAL LEASE
AGREEMENT

Change #1 - Page 6, Paragraph 30

Previous Version
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Updated Version

Summary of Change: Added Choice of Law language 
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RESIDENTIAL PROPERTY MANGEMENT
& EXCLUSIVE RIGHT TO LEASE

Change #1 - Page 3, Paragraph 12

Previous Version
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Updated Version

Summary of Change: Added Choice of Law language 


