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Today’s Agenda

▪ Discussion and approval of progress memo for past recommendations.

▪ Next steps.
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Report on Past Recommendations

▪ The 2023 changes to the incentive 

evaluation process required an 

annual report on actions related to 

past recommendations.

▪ That was provided for the first time in 

December 2023.

▪ The memo provided to you updates 

the earlier report to include 2023 

Commission recommendations.

▪ As with last year, PFM queried the 

administering departments and 

reviewed statutory changes in 

putting it together. 
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Next Steps

▪ PFM has informed the State purchasing division that it agrees to provide the 

cotracted services to the State and the Incentive Evaluation Commission for the 

2025 process.

▪ You may, of course, vote to end the contract at any time with 30 days notice.

▪ The requirement to establish the schedule for incentive review by January 1 

was removed in the 2023 legislative changes. Now, the four-year schedule will 

have to be established by the Commission, but there is no ‘date certain.’

▪ Based on the four-year schedule established by the Commission in January 

2024, the following would be the incentives to be evaluated in 2025:
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2025 Evaluated Incentives

▪ The grouping for 2025 is jobs and/or payroll related incentives, and the year 

they were last evaluated is in parenthesis:

- Quality Jobs (2021)

- Small Employer Quality Jobs (2021)

- 21st Century Quality Jobs Program (2021)

- Aerospace Employer & Employee Tax Credit (2020)

- Automotive Employer & Employee Tax Credit (NEW)

- Cybersecurity Employee Tax Credit (NEW)

- Home Office Tax Credit (2021)

- Training for Industry (TIP) (2023)

- Investment/New Jobs Tax Credit (2022)

▪ The Commission has the opportunity to alter the schedule at any point in time.

▪ The full four-year schedule will be provided to the Commission for its 

consideration at the January Commission meeting.
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Questions and Discussion


