ODFA (OGAE) Series 2022 WES Charge True-up Calculation Inputs

Period 1

WES Charge !fiective Date Al L = Oemaber 1. F
Next Payment Dates Augst 1, 202 Fetirusry 1, 3
Prior Payment Dates February 1, 2023 August 1, 2023
Expected Write-offs (%) 0.129%

Collection Curve - month D 39.000%

Collection Curve - month 1 61.000%

Collection Curve - month 2 0.000%

Average Days Sales Qutstanding Ramp Assumption _ Delayed Billing
WES Charge Ramp - month O April 1, 2023 100.000% 100.00% 100.!
WES Charge Ramp - month 1 May 1, 2023 100.000% 100.00% 100.00%|
WES Charge Ramy - month 2 June 1, 2023 100.000% 100.00% 100.00%

Accimunt Balancen

Collection Account 0|
Debt Service Reserve Subaccount 3,855,116
Excess Funds Subaccount 0
Total 53,845,116

Servicing Fee 380,827
Administration Fees 112,707
Accounting Fees and Expenses {ODFA and OGSE) 105,000
Legal Fees and Expenses 75,000
Trustee Fees and Expenses 7,500

Dissemination Agent Fees

Rating Agency Surveillance Fees
Rule 17g-5 Website
Miscellaneous Fees and Expenses
Total

Billing Farecast by Service Livel

Mar-23 355 1,477 1,218,534,648 March 1.385,710,540 6.73%
Apr-23 385 1477 ' 1,102,313864 | April 1,298,853,449 631%
May-23 355 1,477 2B 1.1} 1,132,119,754 May 1,317,584,038 6A0%
Jun-23 355 1,477 161,454,687 1,472,567,484. June 1,676,085,704 8.14%
bal-23 355 1477 168,437,072 1,863,588,162 July 2,070,295,844 10.06%
Aug-23 355 1,477 164,974,854 1,852,006,884 August 2,062,536,069 10.02%
Sep-23 355 1,477 174,606,199 1,780,722,319 September 2,002,643,406 9.73%
Oct-23 355 1,477 156,145,514 1,243,465,259 October 1,438,677,569 6.99%
Nov-23 255 1,477 141,282,318 1,075,474,640 November 1,251,035,062 6.08%
Dec-23 355 1477 153,133,857 1,306,403,177 December 1,457,336,662 7.2T%
Jan24 355 1,477 153,053,701 1,461,600,626 | January 1,654,525,608 8.00%
Feb-24 355 1,477 139,988,337 1,250,051,490 February 1,464,983,857 7.12%
Mar-24 3855 1477 140,216,363 1,218,534, 648 March
Apr-24 EES 1,477 149,367,323 37,172,262 1,112,313,864 | April

Service Lavel Allocation Factors 2.010% 9.060% A.070% 1.180% 83.680% 20,584 751674 100.00%

[plt Terwin Travwhe &1 T rmeclin &3
Current Balance [5] %580 EZ0 RO, 000, 500 300,000 00
Original WAL 5.36 15.69 a4
Coupon
Behwcubed Balamce

Tranche A-1 Tranche A-2 Tranche A-3

Actual Balance (update ta reflect actuaf pmts)

Current Principal
Payment Shortfall

Tatal Principal Principal Paid Interest Paid Debt Service

Jok22 1BLA54 000 00,000, 006 W00, 000, 000 161,634,000 0 W00 D00 000 161,654,000

Feb-23 155,688,628 300,000,000 301,000, (00 155,689,628 300,000,000 300,000,000 755,689,628 5,964,372 19,493,075 25,457,447 ]
Aug-23 148,474,831 300,000,000 K0 (00 00 143,474,831 300,000,000 300,000,000 748,474,831 7,214,797 18,242,650 25,457,447 ]
Feb-24 141,105,458 300,000,000 300,000,000 141,105,458 300,000,000 300,000,000 741,105,458 7,369,373 18,088,073 25,457,446 [
Aug-24 133,578,195 300,000,000 300,000,000 133,578,195 300,000,000 300,000,000 733,578,195 2,522,263 17,930,184 25,457,447 a
Feb-25 125,889,661 300,000,000 300,000,000 125,889,661 300,000,000 300,000,000 725,889,661 7,688,534 17,768,913 25,457,447 ]
Aug-25 118,036,400 300,000,000 300,000,000 118,036,400 300,000,000 300,000,000 718,036,400 7,853,261 17,604,186 25,457,447 0
Feb-26 110,014,883 300,000,000 300,000,000 110,014,883 300,600,000 300,000,000 710,014,883 8,021,517 17,435,930 25,457,447 a
Aug-26 101,821,505 300,000,000 300,000,000 101,821,505 300,000,000 300,000,000 701,821,505 8,193,378 17,264,069 25,457,447 o
Feb-27 93,452,584 300,000,000 300,000,000 93,452,584 300,000,000 300,000,000 693,452,584 8,368,921 17,088,526 25,457,447 0
Aug-27 84,904,359 300,000,000 300,000,000 84,904,359 300,000,000 300,000,000 684,904,359 8,548,225 16,908,222 25,457,447 a
Feb-28 76,172,988 300,000,000 200,000,000 76,172,988 300,000,000 300,000,000 676,172,988 8,731,371 16,726,076 25,457,447 o
Aug-28 67,254,547 300,000,000 300,000,000 67,254,547 300,000,000 300,000,000 667,254,547 8,918,441 16,539,006 25,457,447 o
Feb-29 58,145,009 300,000,000 300,000,000 58,145,029 300,000,000 300,000,000 658,145,029 9,109,518 16,347,929 25,457,447 o
Aug-29 48,840,339 300,000,000 300,000,000 48,840,339 300,000,000 300,000,000 648,840,335 9,304,690 16,152,757 25,457,447 o
Feb-30 39,336,297 300,000,000 300,000,000 39,336,297 300,000,000 300,000,000 639,336,297 9,504,042 15,953,404 25,457,446 o
Aug-30 29,628,630 300,000,000 300,000,000 29,628,630 300,000,000 300,000,000 629,628,630 9,707,667 15,749,780 25,457,447 o
Feb-31 19,712,976 300,000,000 300,000,000 19,712,976 300,000,000 300,000,000 619,712,976 5,915,654 15,541,793 25,457,447 o
Aug-31 9,584,880 300,000,000 300,000,000 9,584,880 300,000,000 300,000,000 609,524,880 10,128,096 15,329,351 25,457,487 [
Feb-32 o 299,239,789 300,000,000 [} 299,239,789 300,000,000 599,239,769 10,345,091 15,112,356 25,457,447 o
Aug-32 o 288,670,903 300,000,000 o 288,670,903 300,000,000 588,670,903 10,568,886 14,888,561 25,457,447 o
Feb-33 o 277,845,669 300,000,000 [} 277,845,665 300,000,000 577,845,669 10,825,234 14,632,213 25,457,447 0
Aug-33 o 266,757,869 300,000,000 o 266,757,869 300,000,000 566,757,869 11,087,800 14,369,647 25,457,447 o
Feb-24 o 255,401,134 300,000,000 0 255,401,134 300,000,000 555,401,134 11,356,735 14,100,712 25,457,447 0
Aug-34 o 243,768,942 300,000,000 0 243,768,342 300,000,000 543,768,942 11,632,192 13,825,255 25,457,447 o
Feb-35 o 231,854,611 300,000,000 0 231,854,611 300,000,000 531,854,611 11,914,331 13,543,116 25,457,447 [\
Aug-35 o 219,651,297 300,000,000 0 219,651,297 300,000,000 519,651,297 12,203,314 13,254,134 25,457,448 [
Feb-36 0o 207,151,993 300,000,000 [ 207,151,993 300,000,000 507,151,893 12,499,304 12,958,142 25,457,446 o
Aug-36 0 194,349,517 300,000,000 0 154,349,517 300,000,000 494,349,517 12,802,476 12,654,972 25,457,448 o
Feb-37 o 181,236,518 300,000,000 o 181,236,518 300,000,000 481,236,518 13,112,999 12,344,448 25,457,447 ]
Aug-37 0 167,805,463 300,000,000 [ 167,805,463 300,000,000 467,805,463 13,431,055 12,026,392 25,457,447 o
Feb-38 o 154,048,637 300,000,000 o 154,048,627 300,000,000 454,048,637 13,756,826 11,700,622 25,457,448 o
Auvg-38 o 139,958,140 300,000,000 o 139,958,140 300,000,000 439,958,140 14,090,497 11,366,950 25,457,447 o
Feb-39 0 125,525,878 300,000,000 [ 125,525,878 300,000,000 425,525,878 14,432,262 11,025,185 25,457,447 1]
Aug-39 [ 110,743,561 300,000,000 o 110,743,561 300,000,000 410,743,561 14,782,317 10,675,130 25,457,457 o
Feb-a0 o 95,602,699 300,000,000 o 95,602,699 300,000,000 395,602,699 15,140,862 10,316,585 25,457,447 o
Aug-40 o 80,094,596 300,000,000 [ 80,094,596 300,000,000 380,094,596 15,508,103 9,949,343 25,457,446 14
Feb-41 [ 64,210,343 300,000,000 o 64,210,343 300,000,000 364,210,343 15,884,253 9,573,194 25,457,447 [
Aug-41 o 47,940,818 300,000,000 o 47,940,818 300,000,000 347,940,818 16,269,525 9,187,922 25,457,447 1]
Feb-42 4] 31,276,676 300,000,000 [ 31,276,676 300,000,000 331,276,676 16,664,142 8,793,305 25,457,447 o
Aug-42 o 14,208,345 300,000,000 [} 14,208,345 300,000,000 314,208,345 17,068,331 8,383,116 25,457,447 L]
Feb-43 o ] 296,726,021 o o 296,726,021 296,726,021 17,482,324 2,975,123 25,457,447 o
Aug-43 ] ] 278,815,801 0 [ 278,815,801 278,815,801 17,910,220 7,547,226 25,457,846 o
Feb-44 o o 260,450,034 L] 4] 260,450,034 260,450,034 18,365,767 7,091,680 25,457,447 o
Aug-44 o [} 241,617,134 o o 241,617,134 241,617,134 18,832,900 6,624,547 25,457,847 0
Feb-45 o o 222,305,219 e o 222,305,219 222,305,219 19,311,915 6,145,532 25,457,847 o
Aug-45 0o [ 202,502,105 [ o 202,502,105 202,502,105 19,803,114 5,654,333 25,457,447 [
Feb-26 o [ 182,195,299 o [ 182,195,299 182,195,299 20,306,806 5,150,641 25,457,447 0
Aug-46 o a 161,371,930 [ [ 161,371,990 161,371,990 20,823,309 4,634,137 25,457,446 [}
Feb-47 o [ 140,019,039 ] o 140,019,039 140,019,039 21,352,951 4,104,497 25,457,448 0
Aug-47 o [ 118,122,977 o o 118,122,977 118,122,977 21,896,062 3,561,384 25,457,436 o
Feb-48 o a 95,669,988 [ o 95,569,988 95,669,988 22,452,989 3,004,458 25,457,447 o
Aug-48 o ] 72,645,907 ] o 72,645,907 72,645,907 23,024,081 2,433,366 25,457,447 [}
Feb-29 o a 49,036,200 [ o 49,036,209 49,036,209 23,609,698 1,847,749 25,457,447 [}
Aug-49 [ @ 24,825,998 o [ 24,825,998 24,825,998 24,210,211 1,247,236 25,457,347 o
Feb-50 o ] 0 0 '] 1] o0 [ 0 o o




ODFA (OGZE) Series 2022 WES Charge - Current Payment Date Details

Fymsive Doyuinsment

Prior Payment Date iy 2

Payment Date February 1, 2023
Recovery Band Principal Payment 5,964,372
Recovery Bond Interest Payment 19,493,075
Forecasted Ongoing Costs 341,484

Totsl Debt Service and Ongolrg Costs due for current perlod

Cngn x 2/1/2023 [ 391 ]oaycountfor Ongolng Costs
Servicing Fee $190,414
Administration Fees (ODFA} 151,070

Accounting Fees and Expenses (ODFA and OG&E)
Legal Fees and Expenses

Trustee Fees and Expenses

Dlssemination Agent Fees

Rating Agency Surveillance Faes

Rule 17g-5 Website

Ml Fees and Expenses

Total §341 484

Total Debt Service and Ongoing Costs due Tor current periad (ST
Debt Service Reserve Subaccount shartfall from previous period

Less: Amounts Available in Collection Account (beginning of current period) [}
Less: Excess Funds Subaccount o
Other adjustments
Total Periodic Payrment for current pesiod 25,798 956
Collectlans through Feb 1, 2023 avatlable for piyment 28471249
|Excess collactions | [under collections] sfter pryment $2,47.

WES Calculations

Cuivent Period Collections 7 24,163,832 IATLINY

Allocation % 201% 4.07% 1.18% 83.68% 100 00%
Current WES Charge - §/Block or ¢/kWh [ o 0.128482 0.118483 0303540
Average [SL 3 4 &5/ ] 0.298 |

s 5L 1 {Blacks) 12 7 (Whechs) SL 3 (KWH) L4 AWH) SL S wH}
iz o e g ] [
Aug-22 a 1,473 174,135,965 41,830,533 1,821,475,026 2,137,443,359 107,705 473,526 223,733 49,562 5,834,367
Sep-22 - 1,488 198,128,224 47,282,809 1,861,239,138 2,106,649,074 107,705 476,270 254,555 56,022 5,651,467
Oct-22 354 1,474 195,865,342 40,021,607 1,315,973,700 1,551,920,478 107,149 471,693 251,652 47,450 3,995,816
Nov-22 58 1,535 141,278,981 35,638,171 1,082,526,696 1,259,438,741 108,260 491,364 181,518 2,217 3,286,384
Dec-22 359 1,438 ISR CIRTF 37,785,151 1,3259,001,238 1,534,179,759 108,440 460,678 215,068 44,763 4,035,379
Jan-23 358 173,283,106 37,824,671 1,494,876,070 1,705,982,682 108,140 472,960 222,638 43,812 4,539,042
Aggregate - $/Block or ¢/kWh 2,141 8894 LOA0 080 180 240,432 9340 9005 08 515 10,295 614,053
i 7 k] SL 4 {RWH) 5 Astual collection experience for Billing Month
[ ] fi [ ] 1] 0 * assuming two manth and fgnore bad debt for approximation
Aug-22 35,040 119,425 127,441 26,824 2,738,382 3,054,111 36% 5% 57% 60% a7%
Sep-22 109,558 426,656 215,667 43,947 5,232,228 6,041,057 38% 15% 47% 54% 38%
Oct-22 105,714 439,401 254,097 47,954 5,003,367 5,938,472 36%. 8% 8% a7% 40%
Nov-22 106,502 481,612 215,275 48,117 3,722,981 4,554,382 5% 5% 46% 54% 0%
Dec-22 120,237 483,631 233,539 44,783 3,942,525 4,824,696 a5% 4% 63% 57% 49%
Jan-23 54,725 226,198 83,392 23,002 2,111,346 2,598,664 39% 1% 51% 53% 2%
Estimated Remaining lanuary 30,663 126,739 46,725 12,888 1,182,986 1,400,000
True-up period Interest 3,198 12,895 6,646 1,448 135,678 159,866
Q
[ hguragate 569,637 2296 557 1183 681 257343 24,163 432 28471249
Future Collection Curve Assumption
25,798,956 B 93% 47% 58%
Period 1 Revenue Requirement | 518 559 2337 385 1050018 304 428 21 588,566 25 798,956 I Current
1 61% 93% 49% 47% 58%
40,893 72,555 120,375 30,200 2,142,243
38,902 35,685 119,917 22,141 1,582,083
38,255 25,604 83,437 22,767 1,309,247
50,232 17,872 135,458 25,314 1,964,788
42,690 3,244 114,012 23,768 1,911,192

ActualJan 100,899 446,049 193,622 43,224 3,981,783



ODFA (OG&E) Series 2022 WES Charge True-up Calculation - Next Two Periods

Revenue Requirement

Recovery Bond Principal Payment 7,214,797 7,369,373
Recovery Bond Interest Payment 18,242,650 18,088,073
Forecasted Ongeing Costs 390414 390414
Total Debt Service and Ongainy Costs due for current period 25,847,861 25,847 360
Ongolng Costs [actudl] Perind 1 Period 2
Servicing Fee 190,414 190,414
Administration Fees 56,353.4 56,353.4
Accounting Fees and Expenses [ODFA and OG&E) 52,500.0 52,500.0
Legal Fees and Expenses 37,5000 37,500.0
Trustee Fees and Expenses 3,750.0 3,750.0
i Agent Fees 2,500 2,500
Rating Agency Surveillance Fees 15,000.0 15,000.0
Rule 17g-5 Website 2,0000 2,000.0

Miscellaneous Fees and Eipenses 30,397 30397
|thl 390,414 350,414

True-UP iService Level

SL-1 sL-2 sL3 sL-4 S5
Excess coilections / (under collectlons) after previous pmt on Feb 1, 2024 2671293 1671393 51,078 -40,829 133,663 -46,485 2,574,866
Excess collections / (under callectlons| 2672293 2672293
Total Periodic Payment Requirement for current period 23,175,568 23,175,567 468,464 2,382,645 918,345 351,490 19,054,624
Period 2 463,464 2,38_2,_“5 918,345 351,490 19,054,623

Period 1 2041 923,944,606 234,855,125 768,537,927 | 9,927,337,659
Period 2 2,041 848,768,399 205,802,093 7,290,896,178 | B,345,466,670
Allocation % 2.01% 1 4.07% 118% B3.68% 100.00%
Period 1 - WES Charge 229.50 . 0.000994 0.001497 0.002173

Period 2 - WES Charge 229.50 . 0.001082 0.001708 0.002613

New WES Charge - Total o/kWh 225,500 ; 0.108198 0.170791 0261348

Prior WIS Charge - Totale/kWh | 302.430 Y 0.128482 0.118483 0303540

Aggregate 4083 1,772.713.006 440,657,218 16,059,434,105 | 18,272,825396
Awerage [5L3 44 5) 1 0.25

SL 1 {Blocks) SL 2 {Blocks) SL 3 (KWH} 2 4 (W] SL5 (KWH)
WES Cha 229.50 280.56 0.108198 0.170791 0.261349







