STATE OF OKLAHOVA
1st Session of the 48th Legislature (2001)

HOUSE JO NT
RESOLUTI ON HJR1018 By: Dank

AS | NTRODUCED

A Joint Resolution directing the Secretary of State
to refer to the people for their approval or
rejection proposed anendnents to Sections 8B and 8C
of Article X of the Constitution of the State of

Okl ahoma; providing a cap on valuation increases for
certain persons; renoving gross household incone
requi renent for certain persons; providing ball ot
title; and directing filing.

BE I T RESOLVED BY THE HOUSE OF REPRESENTATI VES AND THE SENATE OF THE
1ST SESSI ON OF THE 48TH OKLAHOVA LEGQ SLATURE

SECTION 1. The Secretary of State shall refer to the people for
their approval or rejection, as and in the nmanner provided by |aw,
the foll owm ng proposed anendnents to Section 8B of Article X of the
Constitution of the State of Okl ahoma to read as foll ows:

Section 8B. Despite any provision to the contrary, the fair
cash val ue of any parcel of locally assessed real property shall not
i ncrease by nore than five percent (5% in any taxable year and not

by nore than ten percent (10% in any five-year period. The

provi sions of this section shall not apply in any year when title to
the property is transferred, changed, or conveyed to another person
or when inprovenents have been nade to the property. |If title to
the property is transferred, changed, or conveyed to anot her person,
the property shall be assessed for that year based on the fair cash
value as set forth in Section 8 of Article X of this Constitution.

| f any inprovenents are nmade to the property, the increased value to
the property as a result of the inprovenent shall be assessed for

that year based on the fair cash value as set forth in Section 8 of
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Article X of this Constitution. The provisions of this section
shall be effective January 1, 1997, and thereafter for counties
which are in conpliance with the applicable | aw or adm nistrative
regul ati ons governing valuation of locally assessed real property as
of such date. For counties which are not in conpliance with such

| aw or regul ations as of January 1, 1997, the provisions of this
section shall be effective January 1 of the year follow ng the date
the county is deened to be in conpliance with such | aws or

regul ations as provided by law. The provisions of this section
shall not apply to any personal property which nay be taxed ad

val orem or any property which may be val ued or assessed by the State
Board of Equalization.

The Legi slature shall enact any | aws necessary to inplenment the
provi sions of this section.

SECTION 2. The Secretary of State shall refer to the people for
their approval or rejection, as and in the manner provided by |aw,
the foll owi ng proposed anendnents to Section 8C of Article X of the
Constitution of the State of Cklahoma to read as foll ows:

Section 8C. Despite any provision to the contrary, beginning
January 1, 4997 2003, the fair cash value, as determ ned by |aw, on

each honmestead of an individual head of househol d whese—gress

Hadi-vi-dual—head—of household who is sixty-five (65) years of age or

ol der, shall not exceed the fair cash val ue placed upon the property

during the first year in which the individual head of household was

sixty-five (65) years of age or ol der and-had-gross—householdincone

less. Subject to the limtations of this section, the fair cash

val ue shall not exceed such amount as |ong as the individual head of

househol d who is sixty-five (65) years of age or ol der owns and

occupi es the property and-astongas—thegrosshouseholdincome—from
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al—sourcesdoes—not—exceedTwenty-tive Thousand-bellars
($25,000-00)—in-any——calendar—year. |f any inprovenents are nmade to
the property, the fair cash value of the inprovenents shall be
assessed in accordance with |aw by the county assessor and added to
t he assessed value of the property. Once the fair cash value of the
i nprovenents has been added to the fair cash value of the property,
the total fair cash value shall not exceed the revised valuation of
the property so long as the individual head of household who is

sixty-five (65) years of age or ol der owns and occupi es the property

For any individual head of household who is sixty-five (65) years of

age or older prior to January 1, 1997 2003, and-has—gross—household

or+—ess—in-calendar—year—1996,- the fair cash value of the rea

property shall be the fair cash val ue placed upon the property on

January 1, 1997 2003. If the individual head of household ceases to

own and occupy the property er—+fthe gross—householdinconre—from

calendar—year, the fair cash value of the property shall be

determned as if the provisions of Section 8 of Article X of the
Constitution of the State of Gkl ahoma or any ot her provisions
relating to alimtation on the fair cash value of locally assessed
real property had been in effect during the time the property was
val ued pursuant to the provisions of this section.

SECTION 3. The Ballot Title for the proposed Constitutional
amendnent as set forth in SECTION 1 of this resolution shall be in
the followi ng form

BALLOT TI TLE

Legi sl ati ve Referendum No. State Question No.

THE G ST OF THE PROPCSI TION | S AS FOLLOWE:
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Thi s neasure anends the Gkl ahoma Constitution. |t anends
Section 8B of Article 10. This measure would limt increases on
the fair cash value of real property. There could be no
i ncrease over ten percent (10% in a five-year period.
SHALL THESE AMENDVENTS BE APPROVED BY THE PEOPLE?
E:] YES, FOR THE AMENDMENTS
[:] NO, AGAI NST THE AMENDVMENTS
SECTION 4. The Ballot Title for the proposed Constitutional
amendnent as set forth in SECTION 2 of this resolution shall be in
the followi ng form
BALLOT TI TLE

Legi sl ati ve Referendum No. State Question No.

THE G ST OF THE PROPGCSI TION | S AS FOLLOWG:
Thi s neasure anends the Gkl ahoma Constitution. |t anends
Section 8C of Article 10. Section 8Climts the fair cash val ue
of certain property. The fair cash value of certain property
owned by certain persons 65 years of age or older is limted.
The person nmust al so have a gross househol d i ncone of $25, 000. 00
or less. This neasure does away with the inconme requirenent.
SHALL THESE AMENDVENTS BE APPROVED BY THE PEOPLE?
[:] YES, FOR THE AMENDMENTS
[ ] NO AGAINST THE AVENDVENTS
SECTION 5. The Chief Clerk of the House of Representatives,
i medi ately after the passage of this resolution, shall prepare and
file one copy thereof, including the Ballot Titles set forth in
SECTIONS 3 and 4 hereof, with the Secretary of State and one copy

with the Attorney Ceneral.
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